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January 15, 2014 

Dear Members of the General Assembly  
and Fellow Vermonters:  

I am pleased to present my Fiscal Year (FY) 2015 Budget Rec-
ommendations for your consideration. 

My proposal will ensure a balanced budget and will not raise 
broad based taxes, such as: Income; Sales & Use; and Rooms 
& Meals. It is restrained, with General Fund spending increas-
ing by 3.56%, after accounting for the replacement of one-time 
funds included in the FY 2014 Budget.  This significantly reduc-
es our reliance on such non-recurring revenues by $25 mil-
lion.  It funds all mandatory requirements, such as debt service 
and Medicaid, fully funds the actuarially required contributions 
for state employees’ and teachers’ pension plans, maintains the 
budget stabilization reserves at statutory levels, includes the full 
statutory transfer to the Education Fund, and makes a number 
of prudent investments to provide a bright future for Vermont-
ers. 

My budget continues investments to support job creation.  Over 
11,000 jobs have been added since I came into office, with 
2,000 created in our manufacturing and professional services 
sectors in the last year alone. We have the lowest unemploy-
ment rate of any state east of the Mississippi.  But, we must not 
take our foot off the accelerator. My budget maintains funding 
for the Next Generation workforce development programs and 
the Vermont Job Training Program, increases funds for Region-
al Development Corporations and the Small Business Develop-
ment Center, funds the Working Lands Enterprise Initiative with 
a 5% increase, and includes a $500,000 increase for our Down-

town Tax Credit Program, which will leverage an additional $7.5 
million for downtown and village center projects. 

We must take a broad and long-term view of investments that 
will enhance Vermonters’ quality of life.  While we should cele-
brate our low unemployment rate and improving jobs picture, 
none of us should be content until all Vermonters have the 
same opportunity to flourish as the most fortunate among 
us.  My budget includes an array of investments to move peo-
ple out of poverty, to support affordable housing, to help Ver-
monters with disabilities, to build a robust, community-based 
mental health care system, to continue our work on early child-
hood education, and to reduce drug addiction and drug 
crime.  Those investments and others are detailed later in this 
budget book and my Administration looks forward to working 
with you on these critical issues.  In addition, my budget in-
cludes funding to support caseload and utilization increases in 
human service programs, as well as a 9% increase for the Ver-
mont Housing and Conservation Board. 

Vermont’s economic growth requires a 21st Century infrastruc-
ture.  In the three years since I came into office, we have paved 
more than 800 miles of roads, representing 25% of our State 
system, and rehabilitated or replaced over 100 bridges.  These 
investments are producing results.  The portion of State roads 
in “very poor” condition has declined.  In 2009, 34% of our 
roads were in very poor condition.  We have reduced that to 
22%. We have made similar progress reducing the number of 
sub-par bridges.  To continue this work, my FY 2015 Budget 
includes a record level transportation investment of $686 mil-
lion, an increase of $33 million over FY 2014. Not only will this 
continue our progress on improving our transportation infra-
structure, it will also put thousands of Vermonters to work.  Eve-
ry $1 million of transportation spending creates and sustains 
about 48 jobs in our economy. 

In the past three years, we have invested more than $37 million 
in public drinking water systems and $27 million in waste water 
systems. In each and every case, we are using the lessons 
learned from Tropical Storm Irene to ensure the State is more 
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  resilient to future floods.  My budget will enhance our resilience 
and preparedness capacity by adding a floodplain and river cor-
ridor mapping specialist at the Department of Environmental 
Conservation.  We also continue to make investments in our 
environment and natural resources to protect the land that Ver-
monters hold dear, and to keep it healthy for our children. 

I am committed to doing our part to reduce greenhouse gas 
emissions. Our emissions have stabilized, even as Vermont's 
economy continues to grow, but we have more work to do. The 
Regional Greenhouse Gas Initiative is providing a model to the 
rest of the country on how to reduce greenhouse gas emissions 
and generate funds to re-invest in reducing energy bills and 
curbing our addiction to foreign oil.  

I was proud to join the governors of seven other Northeast and 
mid-Atlantic states, as well as California, in announcing a com-
mitment to put 3.3 million zero-emission vehicles on our roads 
by 2025.  The Agency of Natural Resources has set up a 
$220,000 grant program to put electric car chargers in desig-
nated downtowns, ensuring they have this important piece of 
21st Century infrastructure. 

Together, we have made great strides in ensuring that im-
portant programs and services are available to our citizens, 
within fiscally responsible budgets that matched our resources. 
I look forward to working with you during this legislative session 
to continue our progress and to move Vermont forward with ini-
tiatives that increase our prosperity and improve our quality of 
life. 

Sincerely, 

Peter Shumlin 

Governor 
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 CONSENSUS REVENUE HISTORY AND FORECAST  

Revenues Tracking Close to Targets; Steady Increases Over Prior Years 

On July 23, 2013 the Vermont Emergency Board adopted revised General, Transportation and Education Funds Consensus 
Revenue Forecasts for the remainder of FY 2014 and for FY 2015.  The General Fund for FY 2014 was projected to be $1,324.20 
million, while FY 2015 was projected at $1,397.10 million.  The Transportation Fund and Education Fund forecasts for the 
remainder of FY 2014 were projected to be $250.90 million and $177.40 million, respectively, with FY 2015 projected to grow by 
4.34% (to $261.8 million) and 3.89% (to $184.30 million) respectively.     

This year, the Governor’s FY 2014 Budget Adjustment and the FY 2015 Budget Recommendations were submitted in advance of 
the January 16, 2014 Emergency Board meeting. This means that the Consensus Revenue Forecasts used herein are those 
presented to and adopted by the Board at the July 23, 2013 meeting.  Any revisions to the Consensus Revenue Forecast will be 
addressed during the 2014 legislative process. 

The Charts above show the Consensus Revenue Forecast history.  Charts detailing the Consensus Revenue for General, 
Transportation and Education Funds by component are on the following pages. 
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In accordance with 2012 Act 162 § E.100.2 (a) and (b), the development process for the Governor's Budget Recommendations includes 

public participation and a current services budget.  

Public Participation - Public Budget Forums 

The Secretary of Administration and the Commissioner of Finance & Management held Public Budget Forums on October 23, 2013 and 

November 5, 2013, utilizing multiple locations around the State via Vermont Interactive Technologies.  Both attendance at the Forums and 

participation in the survey were down significantly from the prior year.  A total of 108 citizens signed-in, as compared to 274 last year. While 

145 paper survey forms were returned last year, only 22 people responded to the on-line survey provided this year, and not all of those 

were completed.  Although 22 responses are an insufficient number to determine results, the responses are available at: http://

finance.vermont.gov/node/419. 

FY 2014 Current Services Budget 

A current services budget measures how much it will cost the State in an upcoming budget period to deliver the same quantity and quality 

of services being delivered in the current budget period. A current services budget takes into account the impact of factors such as: inflation 

and other changes in the per-person cost of providing the programs and services; any expected changes in the number of people utilizing 

those services and benefits due to population growth or other factors; any previously enacted changes that have not been phased in, ongo-

ing formula-based adjustments, and other factors that would require statutory changes to undo; and collective bargaining agreements. 

A current services budget does not take into account the impact of factors such as: proposed new policy or policy changes not yet enacted; 

new programmatic initiatives; and proposed new revenue or tax receipts. 

THE FISCAL YEAR 2015 BUDGET DEVELOPMENT PROCESS 

Current Services Budget Items, included in the Governor’s Budget 
Recommendations: inflationary increases; the annualization of the FY 

2014 Medicaid rate increase; and other reimbursement changes: 

 Projected caseload and utilization needs for FY 2015. 

 Increase for the Childcare STARS program and an update of the feder-
al poverty level. 

 Annualization of FY 2014 Pay Act and  includes the FY 2015 Pay Act. 

 Funding for opening of the Vermont Sate Hospital. 

 The statutorily required  General Fund Transfer to the Education Fund. 

 Actuarial required contributions to the Vermont Teachers and State 
Employees Retirement System. 

 General Fund to cover the legislatively required reduction of Transpor-
tation funding for Public Safety. 

New Initiatives that would not be part of the Current Services Budget:  

 Funds to support the Governor’s anti-poverty initiatives. 

 More than $10 million to support the Governor’s opiate treatment initia-
tives. 

 Includes an increase in the claims assessment providing $14 million. 

http://finance.vermont.gov/node/419
http://finance.vermont.gov/node/419


11 

 

  

 A General Fund (GF) budget of $1.444 billion, an increase 

in GF spending of 3.56%, after accounting for the replace-

ment of one-time funds used in the FY 2014 budget. The 

total unduplicated appropriation request is $5.62 billion, an 

increase of 4.74% over the FY 2014 Governor’s Budget Ad-

justment. 

 The FY 2014 budget relied on $55 million in one-time funds.  

The FY 2015 budget steps down the reliance on one-time 

funds by $25 million. 

 Closes a $71 million FY 2015 budget gap with $30 million in 

one-time receipts, a $5 million reduction in anticipated need 

for debt service, $8 million from non-General Fund sources 

to cover Agency of Human Services Information Technology 

projects and $29 million in increases from special and feder-

al funds, including a 0.8% addition to the Claims Assess-

ment to cover the ongoing costs of the Vermont Health Ex-

change. 

 Maintains the General, Transportation and Education Funds 

(GF, TF and EF) Budget Stabilization Reserves at statutory 

levels. 

 18 new employee positions added, including an electrical 

inspector, a fire safety officer, a captive insurance marketing 

position, two food safety specialists (meat inspectors), an IT 

contract specialist, and a floodplain and river mapping posi-

tion. Authorized executive branch positions remain approxi-

mately 196 fewer than in January 2007. 

 $4.3 million to support the Governor’s anti-poverty initia-

tives: 

 A doubling of the Vermont Rental Subsidy Program to 

$1,000,000 in total. 

 An increase of $300,000 to the Emergency Solutions 

Grant, which helps support emergency shelters.  These 

programs were facing a loss of $200,000 due to federal 

sequestration cuts.  The additional $100,000 will in-

crease seasonal capacity. 

 An increase of $200,000 in Family Supportive Housing, 

which provides case management and aid to homeless 

families as they find housing. 

 Increases for child care providers, including an $800,000 

boost to STep Ahead Recognition System (STARS) pro-

gram eligible centers that provide the highest quality 

care in the state, as well as $740,000 to families qualify-

ing for assistance with child care as a result of an update 

of the federal poverty level. 

 An additional $650,000 for substance abuse and mental 

health treatment services for Reach Up recipients, the 

top recommendation of the legislatively-directed Reach 

Up Policy Workgroup. When matched, the total funding 

will be $1,226,197. 

 More than $10 million to support the Governor’s opiate 

treatment initiatives, including: 

 $8 million in ongoing funding for the Care Alliance for 

Opioid Addiction. 

HIGHLIGHTS OF GOVERNOR SHUMLIN’S FISCAL YEAR 2015 BUDGET  
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  $200,000 in the FY 2014 Governor’s Budget Adjustment 

Recommendations to eliminate the opiate treatment wait 

list throughout Vermont.  The money will allow treatment 

centers to bring on additional resources to serve a grow-

ing number of patients going forward. 

 $760,000 to expand rapid intervention based on the suc-

cessful Chittenden County model.  This program will 

provide objective, evidence-based assessments to help 

our state’s attorneys and our courts determine who may 

qualify for immediate treatment and services, and then 

hire the necessary personnel to monitor their recovery. 

 Funding to allow the Hungry Heart movie campaign to 

be shown to students throughout Vermont, in an effort to 

prevent addiction. 

 A 2% increase, starting January 1, 2015, in Medicaid reim-

bursement rates for many Medicaid providers, to recognize 

inflation and to minimize cost shifts to private payers.  

 Provides funds for caseload pressures in human service 

programs.  For example, the budget includes approximately 

$10.5 million in additional funding for Developmental Ser-

vices. 

 Includes an increase in the Health Care Claims Assessment 

of 0.8%.  In the 2013 legislative session, the General As-

sembly reallocated Employer Assessment revenue to pay 

for the ongoing costs of Vermont Health Connect, leaving a 

deficit in the State Health Care Resources Fund, which is 

used to pay for Medicaid.  The proposed increase will bring 

the fund into balance and makes sense as a revenue 

source because it is spread throughout the health care sys-

tem.  The proposed Medicaid reimbursement inflationary 

increase will alleviate pressure on premiums. 

 Includes funding for the opening of the Vermont Psychiatric 

Care Hospital in Berlin and continues the implementation of 

community based mental health programs. 

 Fully funds the statutory General Fund transfer to the Edu-

cation Fund and the actuarial recommendations for State 

employees’ and teachers’ pension plans. 

 Includes $2.5 million to implement a phased-in plan, being 

developed in conjunction with the State Treasurer, to pay 

for, in partnership with teachers and school districts, retired 

teachers’ health insurance. The plan contemplates using $8 

to $10 million of the $11.8 million in the Supplemental Prop-

erty Tax Relief Fund for a phase-in to avoid an increase in 

property taxes. 

 Maintains funding for the Next Generation workforce develop-

ment programs and the Vermont Job Training Program, in-

creases funds for Regional Development Corporations and the 

Small Business Development Center, includes base funding 

for the Working Lands Enterprise Initiative with a 5% increase 

over last year,  provides a 9% increase for the Vermont Hous-

ing and Conservation Board, and includes a $500,000 in-

crease for our Downtown Tax Credit Program, which will lever-

age an additional $7.5 million for downtown and village center 

projects. 

 Increases Higher Education funding by 2%, effective January 

1, 2015. 

 Includes record level transportation investments of $686 

million in FY 2015, an increase of $33 million (5%), and in-
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  cludes $250 million of state funds, $407 million of federal 

funds, and $3 million of local funds.  This includes $140 mil-

lion for repairs to our aging bridges and $116 million for 

paving.  These critical investments are anticipated to ad-

dress the needs of over 100 bridges, perform preventive 

maintenance on dozens more structures, and improve more 

than 300 miles of pavement. 

 The transportation budget also continues the vision of 

boosting tourism and mobility along the western corridor 

rail line. FY 2015’s appropriation of $19 million will ex-

tend 10 miles of improved rail lines and additional im-

provements to the corridor and brings us to within 12 

miles and 13 rail crossings of delivering passenger rail 

service between Rutland and Burlington.  

 Mindful of our continuing energy challenges and our 

need to drive down our carbon usage, my transportation 

budget proposal invests nearly $32 million in public 

transit including expanding car- and van-pooling, boost-

ing the intercity bus network and developing electric ve-

hicle charging stations for the regional “Green High-

way.”  It also invests nearly $8 million in bicycle and pe-

destrian infrastructure. 

 Consistent with the recommendation of the Capital Debt Af-

fordability Advisory Committee, the overall two year $159.9 

million debt authorization will not change this year. Utilizing 

available funds from bond premiums previously authorized 

but unissued debt, and sale of property, additional capital 

spending of $6.7 million will be used to complete the new 

Montpelier biomass heat plant, support clean water and 

lake clean-up projects, and plan a new combined Natural 

Resources and Agriculture lab. 

 There has never been a time when our Department of 

Buildings and General Services has been asked to un-

dertake as many large scale projects as in the last three 

years.  The move of the Agency of Natural Resources to 

the National Life Building in Montpelier is complete. The 

new Agency of Education headquarters in Barre will be 

ready this spring, as will the new Capitol District Bio-

mass Heat Plant.  The new Health Department Lab in 

Colchester is scheduled for occupancy in Octo-

ber.  Completion of the Vermont Psychiatric Care Hospi-

tal in Berlin is projected for this summer. The major re-

habilitation of the Waterbury State Office Complex is 

now well underway. An exciting downtown revitalization 

project in St. Albans, involving a new office building for 

our State employees, is moving ahead.  We will also 

commit about $16 million in major maintenance for our 

existing buildings in this two year cycle. 
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FY 2015 General Fund Overview  

The budget process began with two  
Public Budget Forums and the receipt 
of FY 2015 budget requests from 
agencies and departments.  Regular 
meetings with the Secretary of Admin-
istration and the Governor yielded a 
budget balanced to the projected 
available revenues.   

In most prior years, the Governor’s 
Budget Recommendations were calcu-
lated based on the Consensus Reve-
nue Forecast adopted by the Emer-
gency Board just prior to the Gover-
nor’s budget address to the General 
Assembly - normally mid to late Janu-
ary.  This year, however, the Gover-
nor’s Budget Recommendations are 
being submitted in advance of the Jan-
uary Emergency Board meeting and 
are therefore based on the July 2013 
Consensus Revenue Forecast.   

Any increase or decrease in Consen-
sus Revenue Forecast adopted by the 
Emergency Board will be addressed 
by the Legislature in consultation with 
the Administration. 

A combination of one-time receipts, a 
reduction in debt service needs, and 
increases from special and federal 
funds were used to close the $71 mil-
lion budget gap and bring the GF 
budget appropriations into balance 
with the available GF revenue projec-
tion. 

The Fiscal Year 2015 General Fund Overview 

Category 

Revenue      

($ millions)

Appropriations 

& Net Transfers

(Shortfall)/ 

Surplus

Projected Revenue

Current Law Revenue (July 23, 2013 - Emergency Board) 1,397.10$     

Proposed Tax Changes (0.38)

Direct Applications & Reversions 36.85

Additional Property transfer tax to GF 4.75

VEDA write-off (estimated) (0.05)

Total Available Revenue FY 2015 1,438.27

Upward Pressures

Base Appropriations + Fund Transfers 1,361.88

Base Pressures

Replace AHS FY 2013 one-time funds 43.32

Human Services  - Caseload & Utilization 9.54

AHS inflation, including the annualization of the FY14 Medicaid rate 

increase, and other reimbursement changes
13.01

AHS - Exchange 5.34

AHS IT Projects 8.00

Lost Value of FMAP 15.53

All Other Agency of  Human Services 8.30

Other Human Services (Veterans' Home, GMCB) 2.05

FY 2014 Annualization of Pay Act 9.38

Municipal Current Use, Homeowner and Renter Rebate 1.89

Reduce TF funding in Public Safety 2.49

Other Protection 2.01

Education - GF to EF increase 6.90

VT Teachers Retirement System 9.33

Higher Education 0.84

ANR - PILOT 0.70

AHS & ANR - Leases 3.22

Commerce & Community Development 0.49

Administration, Fee for Space, Insurance & other Internal Service Funds 4.04

All Other 0.83

Subtotal: Base Pressures 147.21

Total (Shortfall)/Surplus 1,438.27$     1,509.09$         (70.82)$        

Base Adjustments

Claims Assessment (14.00)

Transfer to CEDF (0.25)

Transfer to DII (0.10)

Fund IT Projects from AHS Federal Holding Account (8.00)

Fee for Space (0.17)

Subtotal: Base Adjustments (22.52)

Other Adjustments

Enhanced ACA FMAP (New Adult and 2 year enhancement) (28.58)

Tobacco and VVY Settlements, and Tobacco Escrow (16.33)

Debt Service (5.12)

SOA Reversion to General Fund (0.80)

Budget Stabilization Reserve Increase to meet 5% 2.53

Subtotal: Other Adjustments (48.30)

Subtotal: All Adjustments 0.00 (70.82) (70.82)

1,438.27$     1,438.27$         $0.00

FY 2015 General Fund Budget - Deficit Mitigation

Grand Total Net of Adjustments
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Executive Branch Positions 

A total of 204 new positions 

were requested by agencies 

and departments as part of 

the budget development pro-

cess.  Following a sweep of 

positions that had been va-

cant for longer than 6 months, 

as permitted by 3 V.S.A. § 

327 (b), a total of 83 of these 

requests will be filled with ex-

isting pool positions.  A major-

ity of these positions will staff 

the new Vermont Psychiatric 

Care Hospital. 

The FY 2015 Governor’s Rec-

ommended Budget includes 

15 new permanent positions 

and 3 limited service posi-

tions, in addition to converting 

18 previously approved lim-

ited service positions to per-

manent status.  

These position requests will 

result in a total of 8,609 posi-

tions, 196 positions fewer 

than the 8,805 that were in 

place in January 2007. 

 

Executive Branch Positions - FY 2015 Governor’s Budget Recommendation 

204

-85

83

15

3

18

16

2

18

Total Positions: January 10, 2014 Position Type Quantity

Permanent 7,347                    

Limited Service 613                        

Exempt 631                        

Total 8,591                    

Total Positions, per Governor's FY 

2015 Budget Recommend Position Type Quantity

Permanent 7,380                    

Limited Service 598                        

Exempt 631                        

Total 8,609                    

Total Positions: January 1, 2007 Position Type Quantity

Permanent 7,693                    

Limited Service 486                        

Exempt 626                        

Total 8,805                    

EXECUTIVE BRANCH POSITION SUMMARY
As of: January 2014

  Working Lands limited service positions converted to permanent status.

  Requested positions not approved

Total Limited Service Conversions and Extensions

Net New Positions Requested in FY 2015 Governor's Recommend Budget

Initial Department Positions Requested, as part of FY 2015 Budget Development Process

  Positions identified from within existing pool/vacancies - majority are for new VPCH.

  New permanent positions advanced as part of Governor's FY 2015 Recommended Budget.

  VTRANS limited service positions converted to permanent status.

  New limited service positions advanced as part of Governor's FY 2015 Recommended Budget.
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General Fund (GF) 1,162,280,682   1,250,039,696   1,323,218,807   1,373,764,620   1,444,250,940   

Transportation Fund 215,321,728     219,225,399     231,553,454     249,339,405     259,146,953     

Education Fund (EF) 1,314,490,077   1,352,114,573   1,394,947,511   1,464,460,039   1,523,375,519   

Special Funds & Other Funds (c) 498,029,841     569,547,373     599,217,372     595,304,347     626,009,310     

Sub-Total 3,190,122,328   3,390,927,041   3,548,937,144   3,682,868,411   3,852,782,722   

Adjust for inter-fund appropriation:                       

GF Transfer to EF (234,737,570)    (276,240,000)    (282,317,280)    (288,921,564)    (295,816,793)    

2,955,384,758   3,114,687,041   3,266,619,864   3,393,946,847   3,556,965,929   

percent of total 59.73% 63.83% 63.32% 63.23% 63.27%

Federal Funds 1,570,672,098   1,605,015,470   1,778,138,046   1,870,179,874   1,966,214,199   

Federal ARRA Funds (d) 344,556,339     77,748,656       12,937,704       2,633,074         1,398,101         

4,870,613,195   4,797,451,167   5,057,695,614   5,266,759,795   5,524,578,229   

percent of total 98.44% 98.32% 98.03% 98.12% 98.26%

Dedicated Sources

Local Match 2,450,885         3,465,052         2,919,356         2,183,313         2,592,411         

TIB Bond Proceeds -                   -                   10,000,000       10,387,500       -                   

Enterprise Funds 8,674,074         8,720,796         10,317,798       10,239,075       11,776,351       

Debt Service Obligation Funds -                   2,379,684         3,930,966         2,397,816         2,502,313         

Pension & Private Purpose Trust Funds 65,916,620       67,369,027       74,263,304       75,785,336       80,808,250       

Sub-Total 77,041,579       81,934,559       101,431,424     100,993,040     97,679,325       

4,947,654,774   4,879,385,726   5,159,127,038   5,367,752,835   5,622,257,554   

percent of total 100.00% 100.00% 100.00% 100.00% 100.00%

Internal Service Funds 70,589,729       77,543,698       77,516,712       90,946,278       94,931,144       

Interdepartmental Transfer 42,525,354       43,093,636       45,419,960       53,853,790       56,925,054       

Interdepartmental Transfer - ARRA 38,575,036       500,000            -                   -                   -                   

Global Commitment Fund 1,051,307,529   1,122,895,691   1,160,136,750   1,254,275,538   1,276,644,406   

Total 1,202,997,648   1,244,033,025   1,283,073,422   1,399,075,606   1,428,500,604   

Memo: Total All Appropriations 6,385,389,992   6,399,658,751   6,724,517,740   7,055,750,005   7,346,574,951   

NOTES:
(a) Governor's FY 2014 Budget Adjustment Recommendation submitted to House Appropriations on December 2, 2013.

(b) Governor's FY 2015 Budget Recommendation submitted to the General Assembly on Januray 15, 2014.

(c) "Special Funds" also include: Fish & Wildlife, Next Generation, Tobacco, Catamount, State Health Care Resources, and Transportation Infrastructure 

Bond Funds.

(d) American Recovery & Reinvestment Act of 2009 (federal stimulus bill).

TOTAL APPROPRIATIONS HISTORY FY 2011 - FY 2015 (All Funds)

Fund Sources that are duplicated in the 

FY 2013            

Final 

Appropriation

FY 2012            

Final 

Appropriation

FY 2011            

Final 

AppropriationFunding Sources

Total State Funds after EF Transfer

Total Funds Before Dedicated Dollars

Total Funds and Dedicated Sources

FY 2015     

Governor's 

Budget 

Recommend 

(b)

FY 2014            

Budget Adj. 

Gov's Rec (a)
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 STATE OF VERMONT - FY 2015 GOVERNOR'S BUDGET RECOMMEND
Page 1 of 2

General 

Government

Property Tax 

Assistance  (c)

Protection        

to Persons & 

Property Corrections Non-GC/Medicaid

GC/Medicaid/LT

C         Federal & 

State Only

General Fund (GF) 1,373,764,620    1,444,250,940     5.13% 41,276,712             31,987,000             127,896,416        145,480,301            172,457,779                331,715,638           

Transportation Fund 249,339,405       259,146,953        3.93% 3,983,398               -                         22,750,000          -                         -                             -                        

Education Fund (EF) 1,464,460,039    1,523,375,519     4.02% -                         9,505,000               -                      3,804,425               -                             -                        

Special Funds (d) 595,304,347       626,009,310        5.16% 10,505,170             -                         81,116,767          1,340,397               78,307,994                 335,502,014           

Sub-Total 3,682,868,411    3,852,782,722     4.61% 55,765,280             41,492,000             231,763,183        150,625,123            250,765,773                667,217,652           

Adjust for inter-fund appropriation:                       

GF Transfer to EF
(288,921,564)      (295,816,793)       

2.39%
-                         -                         -                      -                         -                             -                        

3,393,946,847    3,556,965,929     4.80% 55,765,280             41,492,000             231,763,183        150,625,123            250,765,773                667,217,652           

percent of total 63.23% 63.27% 1.57% 1.17% 6.52% 4.23% 7.05% 18.76%

Federal Funds 1,870,179,874    1,966,214,199     5.14% 926,413                  -                         57,654,903          470,962                  334,636,303                953,034,106           

Federal ARRA Funds (e) 2,633,074           1,398,101            -46.90% -                         -                         238,000               -                         -                             -                        

5,266,759,795    5,524,578,229     4.90% 56,691,693             41,492,000             289,656,086        151,096,085            585,402,076                1,620,251,758        

percent of total 98.12% 98.26% 1.03% 0.75% 5.24% 2.73% 10.60% 29.33%

Dedicated Sources

Local Match 2,183,313           2,592,411            18.74% -                         -                         -                      -                         -                             -                        

TIB Bond Proceeds 10,387,500         -                     -100.00% -                         -                         -                      -                         -                             -                        

Enterprise Funds 10,239,075         11,776,351          15.01% 3,356,238               -                         7,589,420            -                         -                             -                        

Debt Service Obligation Funds 2,397,816           2,502,313            4.36% -                         -                         -                      -                         -                             -                        

Pension Trust & Private Purpose Trust Funds 75,785,336         80,808,250          6.63% 42,469,286             -                         -                      -                         25,000                        -                        

Sub-Total 100,993,040       97,679,325          -3.28% 45,825,524             -                         7,589,420            -                         25,000                        -                        

5,367,752,835    5,622,257,554     4.74% 102,517,217            41,492,000             297,245,506        151,096,085            585,427,076                1,620,251,758        

100.00% 100.00% 1.82% 0.74% 5.29% 2.69% 10.41% 28.82%

Internal Service Funds 90,946,278         94,931,144          4.38% 73,012,548             -                         -                      1,718,370               -                             -                        

Interdepartmental Transfer 53,853,790         56,925,054          5.70% 9,025,558               -                         10,504,263          931,673                  25,448,807                 40,000                   

Interdepartmental Transfer - ARRA -                    -                     0.00% -                         -                         -                      -                         -                             -                        

Global Commitment Fund 1,254,275,538    1,276,644,406     1.78% -                         -                         90,278                5,886,778               1,265,319,477             -                        

Total 1,399,075,606    1,428,500,604     2.10% 82,038,106             -                         10,594,541          8,536,821               1,290,768,284             40,000                   

Memo: Total All Appropriations 7,055,750,005    7,346,574,951     4.12% 184,555,323            41,492,000             307,840,047        159,632,906            1,876,195,360             1,620,291,758        

NOTES (both pages):

(e) American Recovery & Reinvestment Act of 2009 (federal stimulus bill).

Funds Sources that are duplicated in the 

(a) FY 2014 Governor's Budget Adjustment Recommendations submitted to Hosue Appropriations Committee on December 2, 2013.

(b) FY 2015 Governor's Budget Recommendations submitted to General Assembly January 15, 2014.

(c) Includes Homeowner rebate; Renter rebate; reappraisal and listing payments; and municipal current use.

(d) "Special Funds" also include: Fish & Wildlife, Next Generation, Tobacco, State Health Care Resources, and Transportation Infrastructure Bond Funds.

Total Funds and Dedicated Sources

FY 2014          

BAA (a)

FY 2015          

GOVERNOR'S 

BUDGET (b)

% Change 

Prior Year

All General Government Total Human Services   

Funding Sources

Total State Funds after EF Transfer

Total Funds Before Dedicated Dollars
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 STATE OF VERMONT - FY 2015 GOVERNOR'S BUDGET RECOMMEND
Page 2 of 2

Labor

General 

 Education

Higher 

Education & 

Other

Natural

Resources

Commerce          

& Community 

Development  Transportation Debt Service Other

General Fund (GF) 3,036,896            386,816,045              85,203,558            28,948,662          15,385,237         -                        65,401,531               8,645,165           

Transportation Fund -                      -                           -                       -                     -                    228,319,000          2,094,555                 2,000,000           

Education Fund (EF) -                      1,510,066,094           -                       -                     -                    -                        -                           -                     

Special Funds
 (d) 3,363,869            18,971,474               -                       44,473,441          23,476,935         25,025,309            632,940                    3,293,000           

Sub-Total 6,400,765            1,915,853,613           85,203,558            73,422,103          38,862,172         253,344,309          68,129,026               13,938,165         

Adjust for inter-fund appropriation:                       

GF Transfer to EF
-                      (295,816,793)            -                       -                     -                    -                        -                           -                     

6,400,765            1,620,036,820           85,203,558            73,422,103          38,862,172         253,344,309          68,129,026               13,938,165         

percent of total 0.18% 45.55% 2.40% 2.06% 1.09% 7.12% 1.92% 0.39%

Federal Funds 23,902,400          134,827,865              -                       21,630,987          31,982,588         407,147,672          -                           -                     

Federal ARRA Funds
 (e) -                      -                           -                       -                     -                    -                        1,160,101                 -                     

30,303,165          1,754,864,685           85,203,558            95,053,090          70,844,760         660,491,981          69,289,127               13,938,165         

percent of total 0.55% 31.76% 1.54% 1.72% 1.28% 11.96% 1.25% 0.25%

Dedicated Sources

Local Match -                      -                           -                       -                     -                    2,592,411              -                           -                     

TIB Bond Proceeds -                      -                           -                       -                     -                    -                        -                           -                     

Enterprise Funds -                      -                           -                       -                     830,693             -                        -                           -                     

Debt Service Obligation Funds -                      -                           -                       -                     -                    -                        2,502,313                 -                     

Pension Trust & Private Purpose Trust Funds -                      38,312,464               -                       1,500                  -                    -                        -                           -                     

Sub-Total -                      38,312,464               -                       1,500                  830,693             2,592,411              2,502,313                 -                     

30,303,165          1,793,177,149           85,203,558            95,054,590          71,675,453         663,084,392          71,791,440               13,938,165         

0.54% 31.89% 1.52% 1.69% 1.27% 11.79% 1.28% 0.25%

Internal Service Funds -                      -                           -                       -                     -                    20,200,226            -                           -                     

Interdepartmental Transfer 1,063,426            24,250                      -                       7,057,036            435,000             2,395,041              -                           -                     

Interdepartmental Transfer - ARRA -                      -                           -                       -                     -                    -                        -                           -                     

Global Commitment Fund -                      892,195                    4,455,678             -                     -                    -                        -                           -                     

Total 1,063,426            916,445                    4,455,678             7,057,036            435,000             22,595,267            -                           -                     

Memo: Total All Appropriations 31,366,591          2,089,910,387           89,659,236            102,111,626        72,110,453         685,679,659          71,791,440               13,938,165         

Funds Sources that are duplicated in the 

Total Funds and Dedicated Sources

Funding Sources

Total State Funds after EF Transfer

Total Funds Before Dedicated Dollars
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FY 2015 Governor’s Budget  

Recommendations, by Fund 

FY 2015 Governor’s Budget  

Recommendations, by Government Function 

Property Tax Assistance
0.74%

General Education
31.89%

Human Services 
(non-Medicaid)

10.41%

GC - Medicaid & Long 
Term Care

28.82%

Protection of Person & 
Property

5.29%

Corrections
2.69%

Higher Education & 
Other
1.52%

General Government
1.82%

Natural Resources
1.69%

Commerce & 
Community 

Development

1.27%

Transportation
11.79%

Debt Service
1.28%

Labor
0.54%

Other
0.25%

FY 2015 Governor's Budget Recomendations, by Government Function ($5.62 billion)

General Fund
25.69%

Local Match
0.05%

TIB Bond Proceeds
0.00%

Debt Service Funds
0.04%

Transportation Fund
4.61%

Enterprise Funds
0.21%

Education Fund
21.83%

Federal Funds
34.97%

Pension & Private 
Purpose Trust Funds

1.44%

Federal ARRA
0.02%

Special Funds
11.13%

FY 2015 Governor's Budget Recomendations, by Fund ($5.62 billion)
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 FISCAL YEAR 2015 GOVERNOR'S BUDGET RECOMMENDATION Page 1 of 3

All Funds by Department

Agency/Department/Program  General Fund 

 Transportation 

Fund 

Special 

Funds (a)

Education 

Fund (b)

Subtotal State 

Funds, Net (b) Federal Funds

ARRA     

Funds

Subtotal Before 

Dedicated 

Sources

Dedicated 

Sources (c)

Total Funds 

and Dedicated 

Sources

Global 

Commitment

ISF, IDT, and 

ARRA IDT

FY 2015 Governor's 

Recommend Total 

Appropriations

GENERAL GOVERNMENT

Agency of Administration:

  Secretary of Administration 1,734,799          -                  -               -                 1,734,799          -                1,734,799         -               1,734,799         -                   3,362,501     5,097,300               

  Secretary of Administration - Insurance -                    -                  -               -                 -                  -                     -                -                  -               -                  -                   1,845,478     1,845,478               

  Information and Innovation -                    -                  -               -                 -                  -                     -                -                  -               -                  -                   22,164,317   22,164,317             

  Finance & Management 1,076,522          -                  -               -                 1,076,522         -                     -                1,076,522         -               1,076,522         -                   4,852,628     5,929,150               

  Human Resources 1,690,943          -                  244,912        -                 1,935,855         -                     -                1,935,855         -               1,935,855         -                   8,020,776     9,956,631               

  Libraries 2,746,649          -                  127,021        -                 2,873,670         926,413              -                3,800,083         -               3,800,083         -                   99,088          3,899,171               

  Tax 15,628,271        -                  1,380,438     -                 17,008,709       -                     -                17,008,709       -               17,008,709       -                   142,566        17,151,275             

  Buildings and General Services 1,916,397          3,983,398        79,266         -                 5,979,061         -                     -                5,979,061         36,795         6,015,856         -                   38,097,927   44,113,783             

Total Agency of Administration 24,793,581        3,983,398        1,831,637     -                 30,608,616       926,413              -                31,535,029       36,795         31,571,824       -                   78,585,281   110,157,105           

GIS -                    -                  378,700        -                 378,700           -                     -                378,700           -               378,700           -                   -               378,700                 

Executive Office 1,524,136           -               -                 1,524,136         -                     -                1,524,136         -               1,524,136         -                   186,500        1,710,636               

Legislative Council 3,892,138          -                  -               -                 3,892,138         -                     -                3,892,138         -               3,892,138         -                   -               3,892,138               

Legislature 7,064,517          -                  -               -                 7,064,517         -                     -                7,064,517         -               7,064,517         -                   -               7,064,517               

Joint Fiscal Office 1,530,157          -                  -               -                 1,530,157         -                     -                1,530,157         -               1,530,157         -                   -               1,530,157               

Sergeant at Arms 657,547             -                  -               -                 657,547           -                     -                657,547           -               657,547           -                   -               657,547                 

Lt. Governor 180,970             -                  -               -                 180,970           -                     -                180,970           -               180,970           -                   -               180,970                 

Auditor of Accounts 396,846             -                  47,126         -                 443,972           -                     -                443,972           -               443,972           -                   3,130,609     3,574,581               

State Treasurer 993,468             -                  2,216,919     -                 3,210,387         -                     -                3,210,387         1,139,193     4,349,580         -                   108,323        4,457,903               

State Employees/Municipal Retirement Systems -                    -                  -               -                 -                  -                     -                -                  41,330,093   41,330,093       -                   -               41,330,093             

Labor Relations Board 218,747             -                  6,788           -                 225,535           -                     -                225,535           225,535           -                   2,788           228,323                 

VOSHA Review Board 24,605               -                  -               -                 24,605             -                     -                24,605             24,605             -                   24,605          49,210                   

Homeowner rebate 15,317,000        -                  -               -                 15,317,000       -                     -                15,317,000       15,317,000       -                   -               15,317,000             

Renter rebate 2,670,000          -                  -               6,230,000       8,900,000         -                     -                8,900,000         8,900,000         -                   -               8,900,000               

Reappraisal and listing payments -                    -                  -               3,275,000       3,275,000         -                     -                3,275,000         3,275,000         -                   -               3,275,000               

Use Tax Reimbursement - municipal current use 14,000,000        -                  -               -                 14,000,000       -                     -                14,000,000       14,000,000       -                   -               14,000,000             

Lottery -                    -                  -               -                 -                  -                     -                -                  3,319,443     3,319,443         -                   -               3,319,443               

PILOT/Montpelier Services -                    -                  5,984,000     -                 5,984,000         -                     -                5,984,000         5,984,000         -                   -               5,984,000               

Corrections PILOT -                    -                  40,000         -                 40,000             -                     -                40,000             -               40,000             -                   -               40,000                   

TOTAL GENERAL GOVERNMENT 73,263,712        3,983,398        10,505,170   9,505,000       97,257,280       926,413              -                98,183,693       45,825,524   144,009,217     -                   82,038,106   226,047,323           

percent of total 5.07% 1.54% 1.68% 0.77% 2.73% 0.05% 0.00% 1.78% 46.91% 2.56% 0.00% 54.02% 3.21%

PROTECTION TO PERSONS AND PROPERTY

Attorney General 4,332,106          -                  1,881,948     -                 6,214,054         816,644              -                7,030,698         -               7,030,698         -                   2,175,106     9,205,804               

Court Diversion 1,396,486          -                  519,997        -                 1,916,483         -                     -                1,916,483         -               1,916,483         -                   -               1,916,483               

Defender General 13,758,814        -                  638,552        -                 14,397,366       -                     -                14,397,366       -               14,397,366       -                   -               14,397,366             

Judiciary 36,384,687        -                  2,638,543     -                 39,023,230       858,811              -                39,882,041       -               39,882,041       -                   2,381,396     42,263,437             

State's Attorneys/SIU 11,223,466        -                  75,363         -                 11,298,829       31,000               -                11,329,829       -               11,329,829       -                   2,412,775     13,742,604             

Sheriffs 3,889,257          -                  -               -                 3,889,257         -                     -                3,889,257         -               3,889,257         -                   -               3,889,257               

Public Safety 40,801,312        22,750,000      13,145,875   -                 76,697,187       26,321,613         -                103,018,800     -               103,018,800     -                   2,317,448     105,336,248           

Military 3,904,746          -                  65,000         -                 3,969,746         18,671,702         -                22,641,448       -               22,641,448       -                   -               22,641,448             

Center for Crime Victim Services 1,163,747          -                  6,207,391     -                 7,371,138         3,763,082           -                11,134,220       -               11,134,220       -                   -               11,134,220             

Criminal Justice Training Council 2,313,667          -                  -               -                 2,313,667         -                     -                2,313,667         -               2,313,667         -                   293,155        2,606,822               

Agriculture, Food and Markets 8,301,618          -                  7,115,114     -                 15,416,732       2,674,901           -                18,091,633       -               18,091,633       90,278              475,307        18,657,218             

Dept. of Financial Regulation (formerly BISHCA) -                    -                  13,998,150   -                 13,998,150       1,369,989           -                15,368,139       -               15,368,139       -                   286,076        15,654,215             

Secretary of State -                    -                  7,895,931     -                 7,895,931         2,310,200           -                10,206,131       -               10,206,131       -                   75,000          10,281,131             

Public Service Department -                    -                  18,684,328   -                 18,684,328       712,951              238,000         19,635,279       37,702         19,672,981       -                   -               19,672,981             

Public Service Board -                    -                  3,399,076     -                 3,399,076         -                     -                3,399,076         -               3,399,076         -                   -               3,399,076               

Enhanced 911 Board -                    -                  4,604,830     -                 4,604,830         -                     -                4,604,830         -               4,604,830         -                   -               4,604,830               

Human Rights Commission 426,510             -                  -               -                 426,510           73,305               -                499,815           -               499,815           -                   -               499,815                 

Liquor Control -                    -                  246,669        -                 246,669           50,705               -                297,374           7,551,718     7,849,092         -                   88,000          7,937,092               

TOTAL PROTECTION 127,896,416      22,750,000      81,116,767   -                 231,763,183     57,654,903         238,000         289,656,086     7,589,420     297,245,506     90,278              10,504,263   307,840,047           

percent of total 8.86% 8.78% 12.96% 0.00% 6.52% 2.93% 17.02% 5.24% 7.77% 5.29% 0.01% 6.92% 4.37%

Duplicate Appropriations (d)
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  FISCAL YEAR 2015 GOVERNOR'S BUDGET RECOMMENDATION Page 2 of 3

All Funds by Department

Agency/Department/Program  General Fund 

 Transportation 

Fund 

Special 

Funds (a)

Education 

Fund (b)

Subtotal State 

Funds, Net (b) Federal Funds

ARRA     

Funds

Subtotal Before 

Dedicated 

Sources

Dedicated 

Sources (c)

Total Funds 

and Dedicated 

Sources

Global 

Commitment

ISF, IDT, and 

ARRA IDT

FY 2015 Governor's 

Recommend Total 

Appropriations

HUMAN SERVICES

Human Services Agency:

  AHS - Secretary's Office 5,631,772          -                  328,728        -                 5,960,500         10,617,868         -                16,578,368       -               16,578,368       1,392,619         8,281,708     26,252,695             

  AHS - Secretary's Office - Global Commitment 189,294,049      -                  335,502,014 -                 524,796,063     809,690,357       -                1,334,486,420  -               1,334,486,420  -                   40,000          1,334,526,420        

  Human Services Board 126,534             -                  32,139         -                 158,673           388,686              -                547,359           -               547,359           -                   283,120        830,479                 

  Department of VT Health Access 143,752,078      -                  8,532,908     -                 152,284,986     238,892,155       -                391,177,141     -               391,177,141     718,745,655      5,242,117     1,115,164,913        

  Health 13,655,409        -                  18,338,405   -                 31,993,814       51,153,129         -                83,146,943       25,000         83,171,943       53,010,028       1,452,356     137,634,327           

  Mental Health 1,449,838          -                  429,904        -                 1,879,742         5,137,194           -                7,016,936         -               7,016,936         210,717,852      20,000          217,754,788           

  Department for Children and Families 126,685,660      -                  37,053,571   -                 163,739,231     138,827,851       -                302,567,082     -               302,567,082     80,651,240       819,046        384,037,368           

  Disabilities, Aging and Independent Living 19,230,483        -                  1,699,370     -                 20,929,853       25,048,803         -                45,978,656       -               45,978,656       197,856,142      5,867,867     249,702,665           

  Corrections 145,480,301      -                  1,340,397     3,804,425       150,625,123     470,962              -                151,096,085     -               151,096,085     5,886,778         2,650,043     159,632,906           

TOTAL HUMAN SERVICES AGENCY 645,306,124      -                  403,257,436 3,804,425       1,052,367,985  1,280,227,005    -                2,332,594,990  25,000         2,332,619,990  1,268,260,314   24,656,257   3,625,536,561        

Veterans' Home 3,317,331          -                  10,360,890   -                 13,678,221       7,914,366           -                21,592,587       -               21,592,587       410,986            -               22,003,573             

Commission on Women 343,974             -                  5,000           -                 348,974           -                     -                348,974           -               348,974           -                   -               348,974                 

RSVP 151,096             -                  -               -                 151,096           -                     -                151,096           -               151,096           -                   -               151,096                 

Green Mountain Care Board 535,193             -                  1,527,079     -                 2,062,272         -                     -                2,062,272         -               2,062,272         2,534,955         3,482,593     8,079,820               

TOTAL HUMAN SERVICES 649,653,718      -                  415,150,405 3,804,425       1,068,608,548  1,288,141,371    -                2,356,749,919  25,000         2,356,774,919  1,271,206,255   28,138,850   3,656,120,024        

percent of total 44.98% 0.00% 66.32% 0.31% 30.04% 65.51% 0.00% 42.66% 0.03% 41.92% 99.57% 18.53% 51.85%

Labor 3,036,896          -                  3,363,869     -                 6,400,765         23,902,400         -                30,303,165       -               30,303,165       -                   1,063,426     31,366,591             

TOTAL LABOR 3,036,896          -                  3,363,869     -                 6,400,765         23,902,400         -                30,303,165       -               30,303,165       -                   1,063,426     31,366,591             

percent of total 0.21% 0.00% 0.54% 0.00% 0.18% 1.22% 0.00% 0.55% 0.00% 0.54% 0.00% 0.70% 0.44%

GENERAL EDUCATION

Department of Education 9,890,082          -                  18,971,474   1,510,066,094 1,538,927,650  134,827,865       -                1,673,755,515  -               1,673,755,515  892,195            24,250          1,674,671,960        

GF Appropriation to Education Fund 295,816,793      -                  -               (295,816,793)   -                  -                     -                -                  -               -                  -                   -               -                        

Teachers' Retirement 81,109,170        -                  -               -                 81,109,170       -                     -                81,109,170       38,312,464   119,421,634     -                   -               119,421,634           

TOTAL GENERAL EDUCATION 386,816,045      -                  18,971,474   1,214,249,301 1,620,036,820  134,827,865       -                1,754,864,685  38,312,464   1,793,177,149  892,195            24,250          1,794,093,594        

percent of total 26.78% 0.00% 3.03% 98.92% 45.55% 6.86% 0.00% 31.76% 39.22% 31.89% 0.07% 0.02% 25.45%

HIGHER EDUCATION AND OTHER

University of Vermont 38,847,506        -                  -               -                 38,847,506       -                     -                38,847,506       -               38,847,506       4,046,217         -               42,893,723             

Vermont Public Television 558,637             -                  -               -                 558,637           -                     -                558,637           -               558,637           -                   -               558,637                 

Vermont State Colleges 25,295,506        -                  -               -                 25,295,506       -                     -                25,295,506       -               25,295,506       409,461            -               25,704,967             

Vermont Interactive TV 809,249             -                  -               -                 809,249           -                     -                809,249           -               809,249           -                   -               809,249                 

Vermont Student Assistance Corp. 19,608,660        -                  -               -                 19,608,660       -                     -                19,608,660       -               19,608,660       -                   -               19,608,660             

N.E. Higher Education Compact 84,000               -                  -               -                 84,000             -                     -                84,000             -               84,000             -                   -               84,000                   

TOTAL HIGHER EDUCATION AND OTHER 85,203,558        -                  -               -                 85,203,558       -                     -                85,203,558       -               85,203,558       4,455,678         -               89,659,236             

percent of total 5.90% 0.00% 0.00% 0.00% 2.40% 0.00% 0.00% 1.54% 0.00% 1.52% 0.35% 0.00% 1.27%

NATURAL RESOURCES

Agency of Natural Resources:

  ANR - Central Office 7,468,349          -                  19,395         -                 7,487,744         20,000               -                7,507,744         -               7,507,744         -                   625,638        8,133,382               

  Fish & Wildlife 4,982,851          -                  8,561,727     -                 13,544,578       7,251,045           -                20,795,623       1,500           20,797,123       -                   184,000        20,981,123             

  Forests, Parks & Recreation 6,286,388          -                  11,007,913   -                 17,294,301       3,513,535           -                20,807,836       -               20,807,836       -                   366,250        21,174,086             

  Environmental Conservation 9,383,304          -                  22,867,418   -                 32,250,722       10,846,407         -                43,097,129       -               43,097,129       -                   5,881,148     48,978,277             

Total Agency of Natural Resources 28,120,892        -                  42,456,453   -                 70,577,345       21,630,987         -                92,208,332       1,500           92,209,832       -                   7,057,036     99,266,868             

Natural Resources Board 827,770             -                  2,016,988     -                 2,844,758         -                     -                2,844,758         -               2,844,758         -                   -               2,844,758               

TOTAL NATURAL RESOURCES 28,948,662        -                  44,473,441   -                 73,422,103       21,630,987         -                95,053,090       1,500           95,054,590       -                   7,057,036     102,111,626           

percent of total 2.00% 0.00% 7.10% 0.00% 2.06% 1.10% 0.00% 1.72% 0.00% 1.69% 0.00% 4.65% 1.45%

Duplicate Appropriations (d)
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All Funds by Department

Agency/Department/Program  General Fund 

 Transportation 

Fund 

Special 

Funds (a)

Education 

Fund (b)

Subtotal State 

Funds, Net (b) Federal Funds

ARRA     

Funds

Subtotal 

Before 

Dedicated 

Sources

Dedicated 

Sources (c)

Total Funds 

and Dedicated 

Sources

Global 

Commitment

ISF, IDT, and 

ARRA IDT

FY 2015 Governor's 

Recommend Total 

Appropriations

COMMERCE & COMMUNITY DEVELOPMENT

Agency of Commerce & Comm Development

  ACCD - Administration 3,075,599          -                  2,000,000     -                 5,075,599         800,000              -                5,875,599         -               5,875,599         -                   70,000          5,945,599               

  Economic Development 4,744,497          -                  730,350        -                 5,474,847         661,000              -                6,135,847         -               6,135,847         -                   -               6,135,847               

  Housing & Community Development 2,374,468          -                  5,471,325     -                 7,845,793         17,230,712         -                25,076,505       -               25,076,505       -                   265,000        25,341,505             

  Tourism & Marketing 3,250,694          -                  -               -                 3,250,694         -                     -                3,250,694         830,693        4,081,387         -                   100,000        4,181,387               

Total Agency of Commerce & Comm Development 13,445,258        -                  8,201,675     -                 21,646,933       18,691,712         -                40,338,645       830,693        41,169,338       -                   435,000        41,604,338             

Council on the Arts 654,439             -                  -               -                 654,439            -                     -                654,439            -               654,439            -                   -               654,439                 

Vermont Symphony Orchestra 144,038             -                  -               -                 144,038            -                     -                144,038            -               144,038            -                   -               144,038                 

VT Historical Society 919,184             -                  -               -                 919,184            -                     -                919,184            -               919,184            -                   -               919,184                 

Housing & Conservation Trust -                    -                  15,275,260   -                 15,275,260       13,290,876         -                28,566,136       -               28,566,136       -                   -               28,566,136             

VT Humanities Council 222,318             -                  -               -                 222,318            -                     -                222,318            -               222,318            -                   -               222,318                 

TOTAL COMMERCE & COMMUNITY DEV. 15,385,237        -                  23,476,935   -                 38,862,172       31,982,588         -                70,844,760       830,693        71,675,453       -                   435,000        72,110,453             

percent of total 1.07% 0.00% 3.75% 0.00% 1.09% 1.63% 0.00% 1.28% 0.85% 1.27% 0.00% 0.29% 1.02%

TRANSPORTATION

Agency of Transportation

  AOT Division Appropriations and Programs -                    160,774,195     20,817,087   -                 181,591,282     345,747,382       -                527,338,664     1,666,926     529,005,590     -                   22,368,267    551,373,857           

  AOT Dept. of Motor Vehicles -                    23,985,937       -               -                 23,985,937       1,435,138           -                25,421,075       -               25,421,075       -                   -               25,421,075             

  AOT Town Highway, Bridges & Municipal -                    43,341,968       4,208,222     -                 47,550,190       59,965,152         -                107,515,342     925,485        108,440,827     -                   227,000        108,667,827           

Total Agency of Transportation -                    228,102,100     25,025,309   -                 253,127,409     407,147,672       -                660,275,081     2,592,411     662,867,492     -                   22,595,267    685,462,759           

Transportation Board -                    216,900           -               -                 216,900            -                     -                216,900            -               216,900            -                   -               216,900                 

TOTAL TRANSPORTATION -                    228,319,000     25,025,309   -                 253,344,309     407,147,672       -                660,491,981     2,592,411     663,084,392     -                   22,595,267    685,679,659           

percent of total 0.00% 88.10% 4.00% 0.00% 7.12% 20.71% 0.00% 11.96% 2.65% 11.79% 0.00% 14.88% 9.72%

Debt Service 65,401,531        2,094,555        632,940        -                 68,129,026       -                     1,160,101      69,289,127       2,502,313     71,791,440       -                   -               71,791,440             

DEBT SERVICE 65,401,531        2,094,555        632,940        -                 68,129,026       -                     1,160,101      69,289,127       2,502,313     71,791,440       -                   -               71,791,440             

percent of total 4.53% 0.81% 0.10% 0.00% 1.92% 0.00% 82.98% 1.25% 2.56% 1.28% 0.00% 0.00% 1.02%

Next Generation -                    -                  3,293,000     -                 3,293,000         -                     -                3,293,000         -               3,293,000         -                   -               3,293,000               

Pay Act 8,245,165          2,000,000        -               -                 10,245,165       -                     -                10,245,165       -               10,245,165       -                   -               10,245,165             

Secretary of Admin - Health Plan & Other Savings -                    -                  -               -                 -                   -                     -                -                   -               -                   -                   -               -                        

Primary Elections 400,000             -                  -               -                 400,000            -                     -                400,000            -               400,000            -                   -               400,000                 

APPROPRIATION TOTAL 1,444,250,940    259,146,953     626,009,310  1,227,558,726 3,556,965,929   1,966,214,199     1,398,101      5,524,578,229   97,679,325   5,622,257,554   1,276,644,406   151,856,198  7,050,758,158        

percent of total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

295,816,793               

7,346,574,951            

(b) Adjusted for inter-fund appropriation: GF to EF transfer.

(c) Dedicated sources include: Enterprise, General Obligation Debts Service, TIB Debt Service,  Local Match, TIB Bond Proceeds, Pension Trust, Private Purpose Trust, and Permanent Trust Funds.

(d) Global Commitment, Internal Service Funds (ISF), Interdepartmental Transfers (IDT) and ARRA Interdepartmental Transfers (ARRA IDT) are duplicate appropriations and do not represent 

Duplicate Appropriations (d)

Add back GF to EF Transfer

Memo: Total Appropriation including GF to EF Transfer

(a) Special Funds also includes:Fish & Wildlife, Next Generation, Tobacco, State Health Care Resources, and Transportation Infrastructure Bond Funds
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Governor's Governor's

Recommend BAA Budget

Actual Actual (revised revenue) Recommend Forecast

FY 2012 FY 2013 FY 2014 FY 2015 FY 2016

Sources

Current law revenues 1,196.97            1,288.58            1,324.20               1,397.10             1,451.20          

VEDA debt forgiveness (0.04)                 (0.29)                 (0.05)                    (0.05)                  (0.05)               

Direct applications, transfers in & reversions 42.23                54.88                36.41                   50.98                 25.00               

Other bills and tax changes -                    -                    1.51                     (0.38)                  (0.38)               

Additional property transfer tax to GF 4.61                  1.60                  3.33                     4.75                   -                  

For appropriation from GF reserve -                    -                    11.93                   0.13                   0.13                

Total sources 1,243.77            1,344.77            1,377.33               1,452.53             1,475.90          

Uses

Base appropriations, including ARRA offset 1,234.49            1,303.83            1,355.73               1,444.25             1,444.25          

Budget adjustment and rescission(s) (2.34)                 3.32                  18.03                   -                     -                  

1,232.15            1,307.15            1,373.76               1,444.25             1,444.25          

Percent +increase+/-decrease- -1.81% 6.09% 5.10% 5.13% 0.00%

Base Appropriation 1,232.15            1,307.15            1,373.76               1,444.25             1,444.25          

Budget adjustment - one time -                    (5.15)                 -                       -                     -                  

Other Bills 1.41                  0.02                  0.01                     -                     -                  

One-time appropriations 5.15                  21.21                -                       -                     -                  

One-time waterfall and other adjustments 11.33                -                    -                       -                     -                  

Total uses 1,250.04            1,323.22            1,373.76               1,444.25             1,444.25          

Subtotal operating surplus (deficit) (6.27)                 21.55                3.56                     8.28                   31.65               

Allocation of surplus - transfers (to)/from other funds

Transportation fund 3.99                  (4.37)                 -                       -                     -                  

Emergency relief & assistance fund (5.10)                 -                    6.50                     -                     -                  

Next generation fund (4.79)                 (4.79)                 (3.29)                    (3.29)                  (3.29)               

Human services caseload reserve 41.66                18.50                -                       -                     -                  

Internal service funds and assorted funds (25.74)               (18.45)               (2.98)                    (2.33)                  (2.33)               

Total transfers (to) / from other funds 10.01                (9.12)                 0.23                     (5.62)                  (5.62)               

Reserved in GF (designated)

Budget Stabilization Reserve (3.74)                 (4.39)                 (3.66)                    (2.53)                  (3.52)               

Reserved in GF Surplus/Other Reserves 3.88                  -                       -                  

Reserved in GF Balance/Other Reserves -                    (11.93)               (0.13)                    (0.13)                  (22.50)              

Total reserved in the GF (designated) (3.74)                 (12.44)               (3.79)                    (2.66)                  (26.02)              

Total allocated 6.27                  (21.55)               (3.56)                    (8.28)                  (31.65)              

Unallocated operating surplus/(deficit) 0.00                  0.00                  -                       (0.00)                  -                  

58.11                62.50                66.16                   68.69                 72.21               

GF Reserves (cumulative)

Budget Stabilization Reserve 58.11                62.50                66.16                   68.69                 72.21               

Human Services Caseload Reserve 18.50                -                    -                       -                     -                  

Bond Premium/Other Short Term Reserves 3.88                  -                    -                       -                     -                  

-                    11.93                0.13                     0.13                   22.50               

Total GF Reserve Balance 80.50                74.43                66.29                   68.82                 94.71               

General Fund Summary

Fiscal Years 2012 - 2016

($ in Millions) 

* Results may not add due to rounding.

GF Balance Reserve

Stabilization Reserve at statutory level



25 

 

  

Governor's 

Governor's Budget 

Actual Actual Recommend BAA Recommend Forecast

FY 2012 FY 2013 FY 2014 FY 2015 FY 2016

Sources

Current law revenues 221.71                  228.19               250.90                 261.80              268.50             

New revenue 0.16                     -                    -                       -                    -                  

Direct applications, reversions & 1-time revenue 3.42                     3.61                  1.19                     -                    -                  

For appropriation from TF Carryforward 0.90                     -                    -                       -                    -                  

Total sources 226.19                  231.81               252.09                 261.80              268.50             

Uses

Base appropriations 219.23                  235.31               252.52                 259.15              266.14             

Budget adjustment, rescissions & excess receipts -                       (1.05)                 (3.18)                    -                    -                  

Post budget adjustment change -                       -                    -                       -                    -                  

One-time appropriations -                       -                    -                       -                    -                  

Total uses 219.23                  234.26               249.34                 259.15              266.14             

Subtotal operating surplus (deficit) 6.96                     (2.45)                 2.75                     2.65                  2.36                

Allocation of surplus

Transfers  (to) / from other funds

General Fund (4.74)                    4.37                  -                       -                    -                  

Downtown Fund (0.40)                    (0.38)                 (0.38)                    (0.38)                 (0.38)               

Central Garage Fund (1.12)                    (1.12)                 (1.12)                    (1.12)                 (1.12)               

VT Recreational Trail Fund (0.37)                    (0.37)                 (0.37)                    (0.37)                 (0.37)               

Other Funds -                       -                    -                       -                    -                  

Total transfers (to) / from other funds (6.63)                    2.50                  (1.87)                    (1.87)                 (1.87)               

Reserved in the TF (designated)

Budget Stabilization Reserve (0.33)                    (0.04)                 (0.88)                    (0.78)                 (0.49)               

Bond Reserve -                       -                    -                       -                    -                  

Total reserved in the TF (designated) (0.33)                    (0.04)                 (0.88)                    (0.78)                 (0.49)               

Total allocated (6.96)                    2.45                  (2.75)                    (2.65)                 (2.36)               

Unallocated operating surplus(deficit) 0.00                     (0.00)                 0.00                     (0.00)                 0.00                

10.77                    10.81                 11.69                   12.47                12.96               

TF Reserves (cumulative)

Bond Reserve -                       -                    -                       -                    -                  

Budget Stabilization Reserve 10.77                    10.81                 11.69                   12.47                12.96               

Total TF Reserve Balance 10.77                    10.81                 11.69                   12.47                12.96               

Transportation Fund Summary

Fiscal Years 2012 - 2016
($ in Millions) 

*Results may not add due to rounding.

Stabilization Reserve at statutory level of 5%
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Actual Actual BAA Estimate

FY 2012 FY 2013 FY 2014 FY 2015

Sources

Current law revenues 29.70                30.52                 30.65                 31.50                 

Sales & use tax 113.94              115.59               125.00               129.20               

Lottery revenue 22.33                22.94                 22.90                 23.40                 

Non-residential property tax 535.24              531.53               545.80               594.20               

Net Homestead property tax 378.45              400.88               424.60               437.50               

General fund appropriations 276.24              282.32               288.92               295.82               

Medicaid reimbursement 7.86                 6.90                   7.00                   6.90                   

Interest on fund balance -                   -                    0.10                   0.20                   

Total sources 1,363.76           1,390.68            1,444.97            1,518.72            

Uses

Base appropriations 1,349.45           1,387.90            1,464.46            1,523.38            

Appropriation savings -                   -                    -                    -                    

Total uses 1,349.45           1,387.90            1,464.46            1,523.38            

Subtotal operating surplus/(deficit) 14.31                2.78                   (19.49)                (4.66)                 

Allocation of surplus/(deficit)

Transfer to/(from) the stabilization reserve 0.44                 (0.58)                 (0.95)                 0.33                   

Transfer to/(from) continuing appropriations 3.56                 1.79                   (4.21)                 -                    

Transfer to/(from) unallocated 10.31                1.57                   (14.33)                (4.99)                 

Total allocated 14.31                2.78                   (19.49)                (4.66)                 

Education fund reserves

Budget stabilization reserve 29.84                29.26                 28.31                 28.64                 

Minimum statutory reserve at 3.5% 20.57                29.26                 19.82                 20.90                 

Maximum statutory reserve at 5% 29.84                20.48                 28.31                 29.80                 

Education Fund Summary

Fiscal Years 2012 - 2015**
($ in Millions)

*Results may not add due to rounding.

** Forecast year is not provided as it requires property tax rate changes not avavilable at the time of publication.
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FY 2014 BUDGET ADJUSTMENT RECOMMENDATIONSFY 2014 BUDGET ADJUSTMENT RECOMMENDATIONS  
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The Governor’s FY 2014 

Budget Adjustment Recom-

mendation was submitted to 

the House Committee on 

Appropriations on December 

2, 2013 - earlier than any 

other year.  It is based on 

the Consensus Revenue 

Forecast adopted by the 

Vermont Emergency Board 

on July 23, 2013. 

 

A Summary of total General 

Fund budget adjustment 

need is shown in the table to 

the left.  Included in the ta-

ble are projected ending 

amounts in the General 

Fund Budget Stabilization 

Reserve and the General 

Fund Balance Reserve at 

June 30, 2014. 

 

The $18.03 million appropri-

ation increase is covered by 

a combination of increased 

revenue, transfers from oth-

er funds and the prior year 

GF Balance Reserve.  

 

THE FISCAL YEAR 2014 BUDGET ADJUSTMENT RECOMMENDATION 

GF Revenue 4.00 Sarcoidosis Fund 0.02 

Other Tax Revenue (1.12) Federal Surplus Property Fund 0.20 

Direct Apps/reversions 0.05 Facilities Operations Fund (0.09)

Property Transfer Tax (0.07) Sub-total Net Transfers to/from General Fund 0.13 (C)

Proceeds from Sale of St. Albans Property 5.50 

0.00 

TOTAL NET REVENUE CHANGES 8.37 (A)

Homeowners & Renters Rebates 0.96 Human Services Caseload 0.00 

Debt Service (0.31) GF Balance Reserve (10.79)

Other Non-AHS 0.29 GF Budget Stabilization Reserve 0.99 

Health Department 0.25 Sub-total Net Transfers to/from GF Reserves (9.80) D

DVHA Medicaid Trend 7.17 

TOTAL NET APPROPRIATION AND  TRANSFER 

ADJUSTMENTS 8.37 E=(D+B+C)

DVHA - State Only 1.54 

DVHA- State Only 0.57 

Mental Health 0.54 

DCF - Reach Up (0.56)

DCF – General Assistance 3.22 

DOC Out-of-State Caseload 1.55 (A-E)

Across AHS departments 0.91 

AHS-CO and DVHA State Only (1.28)

Other AHS (0.13)

Vermont Veterans' Home 2.85 

Natural Resources 1.77 

State Employee Health Insurance (6.80) FY 2014 Projected General Fund Reserve Balances  (millions)

Sub-total - Individual appropriation changes 12.53 GF Balance Reserve 0.13 

Emergency Board 5.50 Human Services Caseload 0.00 

Sub-total Net Appropriation Adjustments 18.03 (B) GF Budget Stabilization 66.16 

FY 2014 Governor's Recommended General Fund Budget Adjustment Summary

December 2, 2013

FY 2014 General Fund (GF) Revenue Adjustments 

($millions) FY 2014 Transfers to/from General Fund (GF) (millions)

FY 2014 General Fund (GF) Appropriation Adjustments 

($ millions) FY 2014 Transfers to/from General Fund Reserves  (millions)

NET BAA CHANGE: REVENUE, APPROPRIATIONS 

AND TRANSFERS: 0.00
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FY 2014 Governor’s Budget Adjustment  

Recommendations, by Government Function 

FY 2014 Governor’s Budget Adjustment  

Recommendations, by Fund 

Property Tax
Assistance

0.75%

General Education
32.05%

Human Services 
(non-Medicaid)

10.46%

GC - Medicaid & Long 
Term Care

28.12%
Protection of Person & 

Property
5.48%

Corrections
2.70%

Higher Education
& Other
1.63%

General
Government

1.85%

Natural Resources
1.72%

Commerce & 
Community 

Development
1.48%

Transportation
11.61%

Debt Service
1.43%

Labor
0.56%

Other
0.15%

FY 2014 BAA - Total Appropriations by Govenrment Function ($5.37 billion)

General Fund
25.59%

Local Match
0.04%

Transportation Fund
4.65%

Enterprise Funds
0.19%

Education Fund
21.90%

Federal Funds
34.84%

Pension & Private 
Purpose Trust Funds

1.41%

Federal ARRA
0.05%

Debt Service Obligation 
Funds
0.04%

TIB Bond Proceeds
0.19%

Special Funds
11.09%

FY 2014 - Total Appropriations by Fund ($5.37 billion)
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FUNCTION / Department Appropriation Title

2013          

Act 50 

Sec # General Fund

Transportation 

Fund

Education 

Fund

Special Funds 

(Various) (1)

Global 

Commitment 

Fund

State Health 

Care 

Resources 

Fund Federal  Funds ARRA Funds

Debt 

Service 

Obligation 

Funds

Dedicated 

Funds (2)

Other (3)  

Funds

 Combined 

Funds 

FY 2014 As Appropriated 1,355,739,420 252,517,271 1,465,534,039 327,138,104 1,230,325,210 267,531,579 1,851,195,085 2,732,709 2,397,816 98,595,224 144,674,665 6,998,381,122   

Transportation Fund rescission (3,177,866) (2,151,904) (5,329,770)         

FY 2014 Revised Appropriation (post TF rescission) 1,355,739,420 249,339,405 1,465,534,039 327,138,104 1,230,325,210 267,531,579 1,849,043,181 2,732,709 2,397,816 98,595,224 144,674,665 6,993,051,352

GENERAL GOVERNMENT

Secretary of Administration Secretary's Office B.100 229,981 229,981             

State Labor Relations Board State Labor Relations Board B.135 15,948 15,948               

Tax Homeowner Rebate B.137 955,415 955,415             

Tax Current Use B.140 (94,963) (94,963)              

TOTAL GENERAL GOVERNMENT 1,106,381 0 0 0 0 0 0 0 0 0 0 1,106,381          

PROTECTION

Military Military - Administration B.215 100,029 100,029             

Enhanced 9-1-1 Board Enhanced 9-1-1 Board B.235 100,000 100,000             

-                     

TOTAL PROTECTION 100,029 0 0 100,000 0 0 0 0 0 0 0 200,029             

HUMAN SERVICES

Secretary's Office Secretary's Office (Net Neutral Items) B.300 (130,000) (68,000) (198,000)            

Secretary's Office Secretary's Office (Budget Pressures) 361,161 131,774 100,403 593,338             

Secretary's Office Secretary's Office - Global Commitment B.301 5,922,844 2,831,400 420,948 13,517,565 22,692,757        

Secretary's Office Rate Setting B.302 24,840 24,840               

Secretary's Office Developmental Disabilities Council B.303 7,056 7,056                 

Department of Vermont Health Access Medicaid Program - Global Commitment (Net Neutral Items) B.307 (1,144,754) (1,144,754)         

Department of Vermont Health Access Medicaid Program - Global Commitment (Budget Pressures) 12,050,760 12,050,760        

Department of Vermont Health Access Medicaid Program - Global Commitment (Other Items) (1,934,326) (1,934,326)         

Department of Vermont Health Access Medicaid Program - Long Term Care Waiver (Net Neutral 

Items)

B.308 (232,000) (300,599) (532,599)            

Department of Vermont Health Access Medicaid Program - Long Term Care Waiver (Budget 

Pressures)

90,802 117,650 208,452             

Department of Vermont Health Access Medicaid Program - Long Term Care Waiver - (Other Items) 280,175 4,727,858 5,008,033          

Department of Vermont Health Access Medicaid Program - State Only (Budget Pressures) B.309 1,800,791 4,490,923 6,291,714          

Department of Vermont Health Access Medicaid Program - State Only (Other Items) (307,911) 31,476 (276,435)            

Department of Vermont Health Access Medicaid Non-Waiver Matched (Budget Pressures) B.310 181,934 600,780 782,714             

Department of Vermont Health Access Medicaid Non-Waiver Matched (Other Items) 44,140 102,933 147,073             

Vermont Department of Health Administration and Support B.311 48,209 48,209               

Vermont Department of Health Public Health (Net Neutral Items) B.312 68,000 (48,209) 19,791               

Vermont Department of Health Public Health (Budget Pressures) 250,000 50,000 100,000 (100,000) 25,000 325,000             

Vermont Department of Health Public Health (Other Items) 75,000 75,000               

Vermont Department of Health Alcohol and Drug Abuse Programs (Net Neutral Items) B.313 (21,831) (21,831)              

Vermont Department of Health Alcohol and Drug Abuse Programs (Budget Pressures) (175,750) (175,750)            

Department of Mental Health Mental Health (Net Neutral Items) B.314 106,629 277,177 383,806             

Department of Mental Health Mental Health (Budget Pressures) 513 1,329,705 922 1,331,140          

Department of Mental Health Mental Health (Other Items) (470,566) 5,816,255 5,345,689          

Department for Children and Families Administration & Support Services (Net Neutral) B.316 83,210 83,210               

Department for Children and Families Administration & Support Services (Budget Pressures) 448,874 213,946 2,324,347 2,987,167          

Department for Children and Families Family Services (Net Neutral items) B.317 (166,399) (1,154,274) (1,320,673)         

Department for Children and Families Family Services (Budget Pressures) 636,869 1,720,882 (603,287) 1,754,464          

Department for Children and Families Family Services (Other) 50,000 (50,000) -                     

Department for Children and Families Child Development (Net Neutral items) B.318 1,402,679 1,402,679          

Department for Children and Families Child Development (Budget Pressures) 10,000 10,000               

Department for Children and Families Office of Child Support (Budget Pressures) B.319 178,960 178,960             

Department for Children and Families General Assistance (Net Neutral items) B.321 (40,000) (40,000)              

Department for Children and Families General Assistance (Budget Pressures) 3,224,290 3,224,290          

Department for Children and Families Reach-Up (Net Neutral items) B.323 (300,000) (300,000)            

Department for Children and Families Reach-Up (Budget Pressures) (560,898) (560,898)            

Disabilities, Aging, and Independent Living Administration and Support (Net Neutral Items) B.329 86,790 86,790               

Disabilities, Aging, and Independent Living Administration and Support (Budget Pressures) 103,039 44,414 30,201 177,654             

Disabilities, Aging, and Independent Living Advocacy and Independent Living Grants (Net Neutral Items) B.330 210,000 50,505 260,505             

Disabilities, Aging, and Independent Living Developmental Services (Net Neutral Items) B.333 1,566,792 1,566,792          

Disabilities, Aging, and Independent Living Developmental Services (Budget Pressures) (658,091) (658,091)            

Disabilities, Aging, and Independent Living TBI Home and Community Based Waiver B.334 (31,000) (31,000)              

FISCAL YEAR 2014 BUDGET ADJUSTMENT RECOMMENDATION

FY 2014 RECOMMENDED BUDGET APPROPRIATION ADJUSTMENTS :
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FUNCTION / Department Appropriation Title

2013          

Act 50 

Sec # General Fund

Transportation 

Fund

Education 

Fund

Special Funds 

(Various) (1)

Global 

Commitment 

Fund

State Health 

Care 

Resources 

Fund Federal  Funds ARRA Funds

Debt 

Service 

Obligation 

Funds

Dedicated 

Funds (2)

Other (3)  

Funds

 Combined 

Funds 

Department of Corrections Parole Board B.336 4,968 4,968                 

Department of Corrections Correctional Services (Net Neutral items) B.338 (30,000) (30,000)              

Department of Corrections Correctional Services (Budget Pressures) 389,941 389,941             

Department of Corrections Out of State Beds B.339 1,556,382 1,556,382          

Vermont Veterans' Home Vermont Veterans' Home - Care and Support Services B.342 2,854,731 (3,492,684) 579,493 (58,460)              

-                     
TOTAL HUMAN SERVICES 16,639,269 0 0 (536,284) 23,950,328 420,948 21,136,693 0 0 0 125,403 61,736,357        

LABOR

TOTAL LABOR 0 0 0 0 0 0 0 0 0 0 0 -                     

EDUCATION 

Education Finance and Administration B.500 650,000 650,000             

Education State-Placed Students B.503 1,600,000 1,600,000          

Education Adjusted Education Payment B.505 (2,674,000) (2,674,000)         

-                     
TOTAL EDUCATION 0 0 (1,074,000) 650,000 0 0 0 0 0 0 0 (424,000)            

HIGHER EDUCATION 

TOTAL HIGHER EDUCATION 0 0 0 0 0 0 0 0 0 0 0 -                     

NATURAL RESOURCES -                     

ANR - CO ANR-administration B.700 1,766,136 1,766,136          

-                     

-                     
TOTAL NATURAL RESOURCES 1,766,136 0 0 0 0 0 0 0 0 0 0 1,766,136          

COMMERCE & COMMUNITY DEVELOPMENT

-                     

TOTAL COMMERCE & COMMUNITY DEVELOPMENT 0 0 0 0 0 0 0 0 0 0 0 -                     

TRANSPORTATION

TOTAL TRANSPORTATION 0 0 0 0 0 0 0 0 0 0 0 -                     

DEBT SERVICE

Debt Service Debt Service B.1000 (311,407)          (99,635)         (411,042)            

-                     
TOTAL DEBT SERVICE (311,407)          0 0 -                   0 0 0 (99,635)         0 0 0 (411,042)            

19,300,408 0 (1,074,000) 213,716 23,950,328 420,948 21,136,693 (99,635) 0 0 125,403 63,973,861        

OTHER AND ONE-TIME (with $$ appropriation changes)

DOC- refund funds borrowed for St. Albans 

Office complex

Correctional Services 5,500,000 5,500,000          

State Treasurer State Treasurer - US Forest Service 17,038 17,038               

FY 2014 Appropriation Reductions Due to Benefit 

Plan Premium Adjustments

(6,792,246) (6,792,246)         

-                     

TOTAL OTHER AND ONE-TIME (1,275,208) 0 0 0 0 0 0 0 0 0 0 (1,275,208)         

18,025,200 0 (1,074,000) 213,716 23,950,328 420,948 21,136,693 (99,635) 0 0 125,403 62,698,653        

1,373,764,620 249,339,405 1,464,460,039 327,351,820 1,254,275,538 267,952,527 1,870,179,874 2,633,074 2,397,816 98,595,224 144,800,068 7,055,750,005

Other Funds (144,800,068)     

Global Commitment (1,254,275,538)  

GF to EF Transfer (288,921,564)     

5,367,752,835   

(1) Special Funds include: Special, Tobacco, TIB and Fish & Wildlife funds.

(2) Dedicated funds include: Local Match, TIB Proceeds, Pension & Trust Funds, and Enterprise Funds.

(3) Other Funds include: Internal Service Funds and Interdepartmental Transfers.

FISCAL YEAR 2014 BUDGET  ADJUSTMENT  RECOMMENDATION

TOTAL APPROPRIATION CHANGE

NET FY 2014 APPROPRIATION AFTER BAA (as submitted)

TOTAL APPROPRIATION CHANGES (before "words")

NET FY 2014 APPROPRIATION AFTER BAA (excluding duplicated appropriations)
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  FISCAL YEAR 2014 GOVERNOR'S BUDGET ADJUSTMENT RECOMMENDATION Page 1 of 3

All Funds by Department

Agency/Department/Program  General Fund 

 Transportation 

Fund 

Special 

Funds (a)

Education 

Fund (b)

Subtotal State 

Funds, Net (b) Federal Funds

ARRA     

Funds

Subtotal 

Before 

Dedicated 

Sources

Dedicated 

Sources (c)

Total Funds 

and Dedicated 

Sources

Global 

Commitment

ISF, IDT, and 

ARRA IDT

FY 2014 Governor's 

BAA Recommend 

Total 

Appropriations

GENERAL GOVERNMENT

Agency of Administration:

  Secretary of Administration 976,524             -                  -               -                 976,524             -                976,524            -               976,524            -                   1,616,076     2,592,600               

  Secretary of Administration - Insurance -                    -                  -               -                 -                   -                   -                -                   -               -                   -                   2,093,686     2,093,686               

  Information and Innovation -                    -                  -               -                 -                   -                   -                -                   -               -                   -                   21,168,714    21,168,714             

  Finance & Management 1,099,521          -                  -               -                 1,099,521         -                   -                1,099,521         -               1,099,521         -                   3,449,646     4,549,167               

  Human Resources 1,721,503          -                  244,912        -                 1,966,415         -                   -                1,966,415         -               1,966,415         -                   7,719,217     9,685,632               

  Libraries 2,644,496          -                  127,019        -                 2,771,515         963,293            -                3,734,808         -               3,734,808         -                   97,145          3,831,953               

  Tax 15,513,545        -                  1,299,400     -                 16,812,945       -                   -                16,812,945       -               16,812,945       -                   245,444        17,058,389             

  Buildings and General Services 1,938,081          3,930,356        78,627          -                 5,947,064         -                   -                5,947,064         44,927          5,991,991         -                   36,298,376    42,290,367             

Total Agency of Administration 23,893,670        3,930,356        1,749,958     -                 29,573,984       963,293            -                30,537,277       44,927          30,582,204       -                   72,688,304    103,270,508           

GIS -                    -                  378,700        -                 378,700            -                   -                378,700            -               378,700            -                   -               378,700                 

Executive Office 1,451,749           -               -                 1,451,749         -                   -                1,451,749         -               1,451,749         -                   186,500        1,638,249               

Legislative Council 3,766,444          -                  -               -                 3,766,444         -                   -                3,766,444         -               3,766,444         -                   -               3,766,444               

Legislature 6,879,980          -                  -               -                 6,879,980         -                   -                6,879,980         -               6,879,980         -                   -               6,879,980               

Joint Fiscal Office 1,440,688          -                  -               -                 1,440,688         -                   -                1,440,688         -               1,440,688         -                   -               1,440,688               

Sergeant at Arms 584,585             -                  -               -                 584,585            -                   -                584,585            -               584,585            -                   -               584,585                 

Lt. Governor 175,045             -                  -               -                 175,045            -                   -                175,045            -               175,045            -                   -               175,045                 

Auditor of Accounts 396,784             -                  53,145          -                 449,929            -                   -                449,929            -               449,929            -                   3,083,779     3,533,708               

State Treasurer 976,216             -                  2,123,541     -                 3,099,757         -                   -                3,099,757         1,138,128     4,237,885         -                   104,580        4,342,465               

State Employees/Municipal Retirement Systems -                    -                  -               -                 -                   -                   -                -                   39,659,149   39,659,149       -                   -               39,659,149             

Labor Relations Board 221,999             -                  6,788           -                 228,787            -                   -                228,787            228,787            -                   12,322          241,109                 

VOSHA Review Board 22,657               -                  -               -                 22,657             -                   -                22,657             22,657             -                   22,657          45,314                   

Homeowner rebate 14,922,415        -                  -               -                 14,922,415       -                   -                14,922,415       14,922,415       -                   -               14,922,415             

Renter rebate 2,651,500          -                  -               6,186,900        8,838,400         -                   -                8,838,400         8,838,400         -                   -               8,838,400               

Reappraisal and listing payments -                    -                  -               3,293,196        3,293,196         -                   -                3,293,196         3,293,196         -                   -               3,293,196               

Use Tax Reimbursement - municipal current use 13,380,037        -                  -               -                 13,380,037       -                   -                13,380,037       13,380,037       -                   -               13,380,037             

Lottery -                    -                  -               -                 -                   -                   -                -                   3,188,165     3,188,165         -                   -               3,188,165               

PILOT/Montpelier Services -                    -                  5,984,000     -                 5,984,000         -                   -                5,984,000         5,984,000         -                   -               5,984,000               

Corrections PILOT -                    -                  40,000          -                 40,000             -                   -                40,000             -               40,000             -                   -               40,000                   

TOTAL GENERAL GOVERNMENT 70,763,769        3,930,356        10,336,132   9,480,096        94,510,353       963,293            -                95,473,646       44,030,369   139,504,015     -                   76,098,142    215,602,157           

percent of total 5.15% 1.58% 1.74% 0.81% 2.78% 0.05% 0.00% 1.81% 43.60% 2.60% 0.00% 52.55% 3.19%

PROTECTION TO PERSONS AND PROPERTY

Attorney General 4,269,409          -                  1,601,751     -                 5,871,160         798,366            -                6,669,526         -               6,669,526         -                   2,047,637     8,717,163               

Court Diversion 1,396,486          -                  519,997        -                 1,916,483         -                   -                1,916,483         -               1,916,483         -                   -               1,916,483               

Defender General 13,235,323        -                  638,552        -                 13,873,875       -                   -                13,873,875       -               13,873,875       -                   -               13,873,875             

Judiciary 35,067,633        -                  3,275,190     -                 38,342,823       714,176            -                39,056,999       -               39,056,999       -                   1,938,797     40,995,796             

State's Attorneys/SIU 10,510,100        -                  9,982           -                 10,520,082       31,000             -                10,551,082       -               10,551,082       -                   2,365,409     12,916,491             

Sheriffs 3,828,528          -                  -               -                 3,828,528         -                   -                3,828,528         -               3,828,528         -                   -               3,828,528               

Public Safety 36,262,276        25,238,498       12,837,058   -                 74,337,832       36,114,900       331,675         110,784,407     -               110,784,407     -                   1,105,000     111,889,407           

Military 3,821,403          -                  65,000          -                 3,886,403         18,796,915       -                22,683,318       -               22,683,318       -                   -               22,683,318             

Center for Crime Victim Services 1,164,554          -                  6,284,237     -                 7,448,791         3,499,004         -                10,947,795       -               10,947,795       -                   -               10,947,795             

Criminal Justice Training Council 2,347,571          -                  -               -                 2,347,571         -                   -                2,347,571         -               2,347,571         -                   294,572        2,642,143               

Agriculture, Food and Markets 6,522,947          -                  9,005,635     -                 15,528,582       2,071,978         -                17,600,560       -               17,600,560       90,278              413,167        18,104,005             

Dept. of Financial Regulation (formerly BISHCA) -                    -                  13,229,516   -                 13,229,516       1,504,283         -                14,733,799       -               14,733,799       165,946            426,027        15,325,772             

Secretary of State -                    -                  7,713,282     -                 7,713,282         2,000,000         -                9,713,282         -               9,713,282         -                   75,000          9,788,282               

Public Service Department -                    -                  12,367,430   -                 12,367,430       802,249            1,074,354      14,244,033       37,696          14,281,729       -                   -               14,281,729             

Public Service Board -                    -                  3,091,566     -                 3,091,566         -                   73,400           3,164,966         -               3,164,966         -                   -               3,164,966               

Enhanced 911 Board -                    -                  4,888,626     -                 4,888,626         -                   -                4,888,626         -               4,888,626         -                   -               4,888,626               

Human Rights Commission 422,882             -                  -               -                 422,882            83,791             -                506,673            -               506,673            -                   -               506,673                 

Liquor Control -                    -                  243,444        -                 243,444            254,841            -                498,285            6,141,284     6,639,569         -                   5,000            6,644,569               

TOTAL PROTECTION 118,849,112       25,238,498       75,771,266   -                 219,858,876     66,671,503       1,479,429      288,009,808     6,178,980     294,188,788     256,224            8,670,609     303,115,621           

percent of total 8.65% 10.12% 12.73% 0.00% 6.48% 3.56% 56.19% 5.47% 6.12% 5.48% 0.02% 5.99% 4.48%

Duplicate Appropriations (d)
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FISCAL YEAR 2014 GOVERNOR'S BUDGET ADJUSTMENT RECOMMENDATION Page 2 of 3

All Funds by Department

Agency/Department/Program  General Fund 

 Transportation 

Fund 

Special 

Funds (a)

Education 

Fund (b)

Subtotal State 

Funds, Net (b) Federal Funds

ARRA     

Funds

Subtotal 

Before 

Dedicated 

Sources

Dedicated 

Sources (c)

Total Funds 

and Dedicated 

Sources

Global 

Commitment

ISF, IDT, and 

ARRA IDT

FY 2014 Governor's 

BAA Recommend 

Total 

Appropriations

HUMAN SERVICES

Agency of Human Services:

  AHS - Secretary's Office 5,366,643          -                  314,144        -                 5,680,787         10,512,608         -                16,193,395       -               16,193,395       1,362,350         8,368,415     25,924,160             

  AHS - Secretary's Office - Global Commitment 163,533,912       -                  327,554,879  -                 491,088,791     737,926,174       -                1,229,014,965   -               1,229,014,965   -                   40,000          1,229,054,965        

  Human Services Board 117,962             -                  -               -                 117,962            153,851             -                271,813            -               271,813            -                   86,082          357,895                 

  Department of VT Health Access 138,243,701       -                  3,625,432     -                 141,869,133     234,582,943       -                376,452,076     -               376,452,076     728,161,476      5,077,117     1,109,690,669        

  Health 12,556,657        -                  16,366,405   -                 28,923,062       47,964,765         -                76,887,827       25,000          76,912,827       43,388,635        1,379,240     121,680,702           

  Mental Health 685,395             -                  6,836           -                 692,231            6,094,211          -                6,786,442         -               6,786,442         199,398,686      20,000          206,205,128           

  Department for Children and Families 123,955,607       -                  36,562,569   -                 160,518,176     136,954,925       -                297,473,101     -               297,473,101     80,771,711        819,046        379,063,858           

  Disabilities, Aging and Independent Living 18,498,639        -                  1,699,370     -                 20,198,009       24,768,677         -                44,966,686       -               44,966,686       187,078,740      5,867,867     237,913,293           

  Corrections 139,011,444       -                  1,295,582     3,929,242        144,236,268     470,962             -                144,707,230     -               144,707,230     5,809,253         2,295,101     152,811,584           

TOTAL HUMAN SERVICES AGENCY 601,969,960       -                  387,425,217  3,929,242        993,324,419     1,199,429,116    -                2,192,753,535   25,000          2,192,778,535   1,245,970,851   23,952,868    3,462,702,254        

Veterans' Home 4,198,956          -                  8,653,280     -                 12,852,236       8,181,359          -                21,033,595       -               21,033,595       410,986            -               21,444,581             

Commission on Women 353,835             -                  5,000           -                 358,835            -                    -                358,835            -               358,835            -                   -               358,835                 

RSVP 151,096             -                  -               -                 151,096            -                    -                151,096            -               151,096            -                   -               151,096                 

Green Mountain Care Board 473,118             -                  1,010,428     -                 1,483,546         -                    -                1,483,546         -               1,483,546         2,360,462         3,053,463     6,897,471               

TOTAL HUMAN SERVICES 607,146,965       -                  397,093,925  3,929,242        1,008,170,132   1,207,610,475    -                2,215,780,607   25,000          2,215,805,607   1,248,742,299   27,006,331    3,491,554,237        

percent of total 44.20% 0.00% 66.70% 0.33% 29.70% 64.57% 0.00% 42.07% 0.02% 41.28% 99.56% 18.65% 51.60%

Labor 3,054,572          -                  3,363,869     -                 6,418,441         23,846,533         -                30,264,974       -               30,264,974       -                   1,063,426     31,328,400             

TOTAL LABOR 3,054,572          -                  3,363,869     -                 6,418,441         23,846,533         -                30,264,974       -               30,264,974       -                   1,063,426     31,328,400             

percent of total 0.22% 0.00% 0.57% 0.00% 0.19% 1.28% 0.00% 0.57% 0.00% 0.56% 0.00% 0.73% 0.46%

GENERAL EDUCATION

Department of Education 9,999,214          -                  18,613,916   1,451,050,701 1,479,663,831   133,926,899       -                1,613,590,730   -               1,613,590,730   865,452            -               1,614,456,182        

GF Appropriation to Education Fund 288,921,564       -                  -               (288,921,564)   -                   -                    -                -                   -               -                   -                   -               -                        

Teachers' Retirement 71,783,200        -                  -               -                 71,783,200       -                    -                71,783,200       34,963,059   106,746,259     -                   -               106,746,259           

TOTAL GENERAL EDUCATION 370,703,978       -                  18,613,916   1,162,129,137 1,551,447,031   133,926,899       -                1,685,373,930   34,963,059   1,720,336,989   865,452            -               1,721,202,441        

percent of total 26.98% 0.00% 3.13% 98.86% 45.71% 7.16% 0.00% 32.00% 34.62% 32.05% 0.07% 0.00% 25.44%

HIGHER EDUCATION AND OTHER

University of Vermont 38,462,877        -                  -               -                 38,462,877       -                    -                38,462,877       -               38,462,877       4,006,156         -               42,469,033             

Vermont Public Television 547,683             -                  -               -                 547,683            -                    -                547,683            -               547,683            -                   -               547,683                 

Vermont State Colleges 25,045,055        -                  -               -                 25,045,055       -                    -                25,045,055       -               25,045,055       405,407            -               25,450,462             

Vermont Interactive TV 809,249             -                  -               -                 809,249            -                    -                809,249            -               809,249            -                   -               809,249                 

Vermont Student Assistance Corp. 19,414,515        -                  -               -                 19,414,515       -                    -                19,414,515       -               19,414,515       -                   -               19,414,515             

N.E. Higher Education Compact 84,000               -                  -               -                 84,000             -                    -                84,000             -               84,000             -                   -               84,000                   

TOTAL HIGHER EDUCATION AND OTHER 84,363,379        -                  -               -                 84,363,379       -                    -                84,363,379       -               84,363,379       4,411,563         -               88,774,942             

percent of total 6.14% 0.00% 0.00% 0.00% 2.49% 0.00% 0.00% 1.60% 0.00% 1.57% 0.35% 0.00% 1.31%

NATURAL RESOURCES

Agency of Natural Resources:

  ANR - Central Office 7,237,478          -                  55,343          -                 7,292,821         30,000               -                7,322,821         -               7,322,821         -                   618,990        7,941,811               

  Fish & Wildlife 4,328,935          -                  8,934,102     -                 13,263,037       6,742,250          -                20,005,287       -               20,005,287       -                   195,000        20,200,287             

  Forests, Parks & Recreation 6,010,792          -                  10,395,817   -                 16,406,609       3,813,535          -                20,220,144       -               20,220,144       -                   438,868        20,659,012             

  Environmental Conservation 9,431,175          -                  22,557,487   -                 31,988,662       10,251,824         -                42,240,486       -               42,240,486       -                   5,733,499     47,973,985             

Total Agency of Natural Resources 27,008,380        -                  41,942,749   -                 68,951,129       20,837,609         -                89,788,738       -               89,788,738       -                   6,986,357     96,775,095             

Natural Resources Board 829,791             -                  1,965,886     -                 2,795,677         -                    -                2,795,677         -               2,795,677         -                   -               2,795,677               

TOTAL NATURAL RESOURCES 27,838,171        -                  43,908,635   -                 71,746,806       20,837,609         -                92,584,415       -               92,584,415       -                   6,986,357     99,570,772             

percent of total 2.03% 0.00% 7.38% 0.00% 2.11% 1.11% 0.00% 1.76% 0.00% 1.72% 0.00% 4.82% 1.47%

Duplicate Appropriations (d)



34 

 

  FISCAL YEAR 2014 GOVERNOR'S BUDGET ADJUSTMENT RECOMMENDATION Page 3 of 3

All Funds by Department

Agency/Department/Program  General Fund 

 Transportation 

Fund 

Special 

Funds (a)

Education 

Fund (b)

Subtotal State 

Funds, Net (b) Federal Funds

ARRA     

Funds

Subtotal Before 

Dedicated 

Sources

Dedicated 

Sources (c)

Total Funds 

and Dedicated 

Sources

Global 

Commitment

ISF, IDT, and 

ARRA IDT

FY 2014 Governor's 

BAA Recommend 

Total 

Appropriations

COMMERCE & COMMUNITY DEVELOPMENT

Agency of Commerce & Comm Development

  ACCD - Administration 2,986,829          -                  -               -                 2,986,829         1,100,000          -                4,086,829         -               4,086,829         -                   70,000          4,156,829               

  Economic Development 4,456,655          -                  605,350        -                 5,062,005         751,550             -                5,813,555         -               5,813,555         -                   3,900           5,817,455               

  Housing & Community Development 2,266,663          -                  4,151,500     -                 6,418,163         28,959,472        -                35,377,635       -               35,377,635       -                   58,800          35,436,435             

  Tourism & Marketing 3,137,885          -                  -               -                 3,137,885         -                    -                3,137,885         827,003        3,964,888         -                   90,000          4,054,888               

Total Agency of Commerce & Comm Development 12,848,032        -                  4,756,850     -                 17,604,882       30,811,022        -                48,415,904       827,003        49,242,907       -                   222,700        49,465,607             

Council on the Arts 641,607             -                  -               -                 641,607           -                    -                641,607           -               641,607           -                   -               641,607                 

Vermont Symphony Orchestra 141,214             -                  -               -                 141,214           -                    -                141,214           -               141,214           -                   -               141,214                 

VT Historical Society 882,219             -                  -               -                 882,219           -                    -                882,219           -               882,219           -                   -               882,219                 

Housing & Conservation Trust -                    -                  14,180,600   -                 14,180,600       14,023,345        -                28,203,945       -               28,203,945       -                   -               28,203,945             

VT Humanities Council 217,959             -                  -               -                 217,959           -                    -                217,959           -               217,959           -                   -               217,959                 

TOTAL COMMERCE & COMMUNITY DEV. 14,731,031        -                  18,937,450   -                 33,668,481       44,834,367        -                78,502,848       827,003        79,329,851       -                   222,700        79,552,551             

percent of total 1.07% 0.00% 3.18% 0.00% 0.99% 2.40% 0.00% 1.49% 0.82% 1.48% 0.00% 0.15% 1.18%

TRANSPORTATION

Agency of Transportation

  AOT Division Appropriations and Programs -                    149,928,434     20,188,031   -                 170,116,465     324,481,598       -                494,598,063     11,557,203   506,155,266     -                   24,752,503   530,907,769           

  AOT Dept. of Motor Vehicles -                    23,035,000      -               -                 23,035,000       2,035,967          -                25,070,967       -               25,070,967       -                   -               25,070,967             

  AOT Town Highway, Bridges & Municipal -                    42,392,138      3,169,213     -                 45,561,351       44,971,630        -                90,532,981       1,013,610     91,546,591       -                   -               91,546,591             

Total Agency of Transportation -                    215,355,572     23,357,244   -                 238,712,816     371,489,195       -                610,202,011     12,570,813   622,772,824     -                   24,752,503   647,525,327           

Transportation Board -                    200,000           -               -                 200,000           -                    -                200,000           -               200,000           -                   -               200,000                 

TOTAL TRANSPORTATION -                    215,555,572     23,357,244   -                 238,912,816     371,489,195       -                610,402,011     12,570,813   622,972,824     -                   24,752,503   647,725,327           

percent of total 0.00% 86.45% 3.92% 0.00% 7.04% 19.86% 0.00% 11.59% 12.45% 11.61% 0.00% 17.09% 9.57%

Debt Service 70,210,177        2,414,979        628,910        -                 73,254,066       -                    1,153,645      74,407,711       2,397,816     76,805,527       -                   -               76,805,527             

DEBT SERVICE 70,210,177        2,414,979        628,910        -                 73,254,066       -                    1,153,645      74,407,711       2,397,816     76,805,527       -                   -               76,805,527             

percent of total 5.11% 0.97% 0.11% 0.00% 2.16% 0.00% 43.81% 1.41% 2.37% 1.43% 0.00% 0.00% 1.14%

Next Generation -                    -                  3,293,000     -                 3,293,000         -                    -                3,293,000         -               3,293,000         -                   -               3,293,000               

Pay Act 8,245,165          2,200,000        -               -                 10,445,165       -                    -                10,445,165       -               10,445,165       -                   -               10,445,165             

Secretary of Admin - Health Plan & Other Savings (9,492,246)         -                  -               -                 (9,492,246)       -                    -                (9,492,246)       -               (9,492,246)       -                   -               (9,492,246)             

Replace orrowed funds for St. Albans 5,500,000          -                  -               -                 5,500,000         -                    -                5,500,000         -               5,500,000         -                   5,500,000               

Working Landscape 1,425,000          -                  -               -                 1,425,000         -                    -                1,425,000         -               1,425,000         -                   1,425,000               

Other 425,547             -                  -               -                 425,547           -                    -                425,547           -               425,547           -                   -               425,547                 

APPROPRIATION TOTAL 1,373,764,620    249,339,405     595,304,347 1,175,538,475 3,393,946,847  1,870,179,874    2,633,074      5,266,759,795  100,993,040 5,367,752,835  1,254,275,538   144,800,068 6,766,828,441        

percent of total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

288,921,564                 

7,055,750,005              

(b) Adjusted for inter-fund appropriation: GF to EF transfer.

(c) Dedicated sources include: Enterprise, General Obligation Debts Service, TIB Debt Service,  Local Match, TIB Bond Proceeds, Pension Trust, Private Purpose Trust, and Permanent Trust Funds.

(d) Global Commitment Fund, Internal Service Funds (ISF), Interdepartmental Transfers (IDT) and ARRA Interdepartmental Transfers (ARRA IDT) are duplicate appropriations and do not 

Duplicate Appropriations (d)

Add back GF to EF Transfer

(a) Special Funds also includes:Fish & Wildlife, Next Generation, Tobacco, State Health Care Resources, and Transportation Infrastructure Bond Funds

Memo: Total Appropriation including GF to EF Transfer
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Tax expenditures are statutory provisions which reduce the amount of revenue that would otherwise be collected in order to encour-
age certain activities or to limit the tax burden on certain types of individuals. By reducing the amount of tax revenues collected by the 
government, expenditures can have the same fiscal effects as direct government expenditures, even though they appear as reduc-
tions in taxes.  

However, tax expenditures differ from direct spending programs in one important respect. Direct appropriations for government pro-
grams are evaluated annually during the budget process, and the Legislature must take affirmative action to continue funding. Addi-
tionally, direct spending programs are itemized in the budget and are therefore more transparent to the public. Tax expenditures, on 
the other hand, usually represent permanent foregone revenue and are not evident in the State budget or subject to the same annual 
review process. 

 
Annual Tax Expenditure Budget reporting is codified under 32 V.S.A. § 306.  The schedule for reporting is segregated into the follow-
ing categories: 
 

(1) A budget covering tax expenditures related to non-profits and charitable organizations and covering miscellaneous ex-
penditures shall be made by the third Tuesday of the legislative session beginning in January 2012 and every three years 
thereafter.  

(2) A budget covering tax expenditures related to economic development, including business, investment, and energy, shall 
be made by the third Tuesday of the legislative session beginning in January 2013 and every three years thereafter. 

(3) A budget covering tax expenditures made in furtherance of Vermont’s human services, including tax expenditures affecting 
veterans, shall be made by the third Tuesday of the legislative session beginning in January 2014 and every three years 
thereafter. 

This year’s Tax Expenditure Budget Report covers tax expenditures related to the furtherance of Vermont’s human services, includ-
ing tax expenditures affecting veterans.  The budget is shown on the following two charts sorted first by Tax Category and then, by 
related department. 

The 2013 full tax expenditure report is available at: http://www.leg.state.vt.us/reports/2013ExternalReports/285253.pdf. 

 

 

 

[Continues next page] 

 

 

TAX EXPENDITURE BUDGET REPORT 

http://www.leg.state.vt.us/reports/2013ExternalReports/285253.pdf
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Agency/Dept. Tax Expenditure Category

FY 2013

Estimated

FY 2014 

Estimated

FY 2015 

Governor 

Proposed

AHS Credit for Child and Dependent Care $1,695,000 $1,710,000 1,750,000          

AHS Credit for Elderly or Disabled $2,800 $2,800 $3,000

AHS/MIL Military Pay $1,350,000 $1,400,000 $1,400,000

AHS Federal Employment Opportunity $7,500 $12,000 $14,000

AHS Americans with Disabilities Credit Exemption $700 $800 $800

AHS/ACCD Charitable Housing Credit $25,000 $30,000 $30,000

AHS/ACCD Affordable Housing Credit $1,700 $2,000 $2,000

AHS/ACCD Qualified Sale of Mobile Home Park Credit $22,000 $26,000 $26,000

AHS Low Income Child and Dependent Care Credit $80,000 $70,000 $75,000

AHS/TAX Earned Income Tax Credit $26,700,000 $28,000,000 $28,500,000

Individual Income Tax Expenditure Total $29,884,700 $31,253,600 $31,800,800

AHS/TAX Charitable Housing Credit $0 $0 $0

AHS/ACCD Affordable Housing Credit $330,000 $250,000 $250,000

AHS/ACCD Qualified Sale of Mobile Home Park Credit $0 $0 $0

Corporate Income Tax Expenditures Total $330,000 $250,000 $250,000

AHS Medical products $50,000,000 $51,300,000 $52,300,000

AHS Sales of food $84,300,000 $85,800,000 $87,300,000

AHS Rentals of coin-operated washing facilities $1,400,000 $1,500,000 $1,600,000

AHS Energy purchases for a residence $55,200,000 $56,000,000 $57,000,000

AHS Clothing and footwear  $23,500,000 $24,100,000 $25,000,000

Sales & Use Tax Expenditures  Total $214,400,000 $218,700,000 $223,200,000

AHS Grocery-type items furnished for take-out $6,200,000 $6,400,000 $6,500,000

AHS/AOE Served on the premises of a school $2,000,000 $2,200,000 $2,300,000

AHS Served on the premises of a prison $200,000 $200,000 $200,000

AHS Served in hospitals, convalescent and nursing homes $1,000,000 $1,000,000 $1,100,000

AHS/AOE Summer camp for children 
(2) $100,000 $100,000 $100,000

AHS Served to the elderly pursuant to the Older Americans Act $700,000 $700,000 $700,000

AHS Purchased with food stamps $200,000 $300,000 $300,000

Meals & Rooms Expenditures  Total $10,400,000 $10,900,000 $11,200,000

AHS/ACCD Housing Authorities $1,400,000 $1,408,000 $1,430,000

AHS Public, pious and charitable property $47,450,000 $47,770,000 $48,490,000

AHS YMCA and YWCAs $220,000 $223,000 $230,000

AHS Cemeteries $650,000 $650,000 $660,000

AHS Humane societies $80,000 $80,000 $80,000

AHS/MIL $10,000 for veterans $290,000 $296,000 $300,000

AHS/ACCD Qualified Housing $1,020,000 $1,023,000 $1,040,000

Property Tax Expenditures  Total $51,110,000 $51,450,000 $52,230,000

AHS/ACCD/TAX Affordable Housing Tax Credit $1,250,000 $1,250,000 $1,300,000

AHS/TAX Charitable Housing Credit $0 $0 $0

Bank Franchise Tax Expenditures Total $1,250,000 $1,250,000 $1,300,000

AHS/ACCD Affordable Housing Tax Credit $385,000 $350,000 $350,000

Insurance Premiums Tax Expenditures Total $385,000 $350,000 $350,000

AHS/MIL Veterans $30,000 $30,000 $30,000

TAX Religious, charitable $150,000 $150,000 $150,000

AHS Handicap $30,000 $30,000 $30,000

Motor Vehicle Purchase & Use Expenditures  Total $210,000 $210,000 $210,000

GRAND TOTAL $307,969,700 $314,363,600 $320,540,800

(2) Final results for this category may be under $100k. 

(1) In accordance with 32 V.S.A. § 306 the FY 2015 Expenditure Budget "covers tax expenditures made in furtherance of Vermont’s 

human services, including tax expenditures affecting veterans."  The budget does not include tax expenditures included in the biennial 

report that are not estimated due to lack of data.  Tax expenditures for non-profits and charitable organizations were reported in January 

2012 while tax expenditures related to economic development were reported in January 2013.  Both categories are reported every three 

years. The budget does not include tax expenditures included in the biennial report that are not estimated due to lack of data.

HUMAN SERVICES TAX EXPENDITURE BUDGET REPORT 
(1)
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Agency/Dept. Tax Expenditure Category

FY 2013

Estimated

FY 2014 

Estimated

FY 2015 

Governor 

Proposed

AHS Credit for Child and Dependent Care $1,695,000 $1,710,000 1,750,000          

AHS Credit for Elderly or Disabled $2,800 $2,800 $3,000

AHS Federal Employment Opportunity $7,500 $12,000 $14,000

AHS Americans with Disabilities Credit Exemption $700 $800 $800

AHS Low Income Child and Dependent Care Credit $80,000 $70,000 $75,000

AHS Medical products $50,000,000 $51,300,000 $52,300,000

AHS Sales of food $84,300,000 $85,800,000 $87,300,000

AHS Rentals of coin-operated washing facilities $1,400,000 $1,500,000 $1,600,000

AHS Energy purchases for a residence $55,200,000 $56,000,000 $57,000,000

AHS Clothing and footwear  $23,500,000 $24,100,000 $25,000,000

AHS Grocery-type items furnished for take-out $6,200,000 $6,400,000 $6,500,000

AHS Served on the premises of a prison $200,000 $200,000 $200,000

AHS Served in hospitals, convalescent and nursing homes $1,000,000 $1,000,000 $1,100,000

AHS Served to the elderly pursuant to the Older Americans Act $700,000 $700,000 $700,000

AHS Purchased with food stamps $200,000 $300,000 $300,000

AHS Public, pious and charitable property $47,450,000 $47,770,000 $48,490,000

AHS YMCA and YWCAs $220,000 $223,000 $230,000

AHS Cemeteries $650,000 $650,000 $660,000

AHS Humane societies $80,000 $80,000 $80,000

AHS Handicap $30,000 $30,000 $30,000

AHS Total $272,916,000 $277,848,600 $283,332,800

AHS/ACCD Charitable Housing Credit $25,000 $30,000 $30,000

AHS/ACCD Affordable Housing Credit $1,700 $2,000 $2,000

AHS/ACCD Qualified Sale of Mobile Home Park Credit $22,000 $26,000 $26,000

AHS/ACCD Affordable Housing Credit $330,000 $250,000 $250,000

AHS/ACCD Qualified Sale of Mobile Home Park Credit $0 $0 $0

AHS/ACCD Housing Authorities $1,400,000 $1,408,000 $1,430,000

AHS/ACCD Qualified Housing $1,020,000 $1,023,000 $1,040,000

AHS/ACCD Affordable Housing Tax Credit $385,000 $350,000 $350,000

AHS/ACCD Total $3,183,700 $3,089,000 $3,128,000

AHS/ACCD/TAX Affordable Housing Tax Credit $1,250,000 $1,250,000 $1,300,000

AHS/ACCD/TAX Total $1,250,000 $1,250,000 $1,300,000

AHS/AOE Served on the premises of a school $2,000,000 $2,200,000 $2,300,000

AHS/AOE Summer camp for children 
(2) $100,000 $100,000 $100,000

AHS/ACCD/AOE Total $2,100,000 $2,300,000 $2,400,000

AHS/MIL Military Pay $1,350,000 $1,400,000 $1,400,000

AHS/MIL $10,000 for veterans $290,000 $296,000 $300,000

AHS/MIL Veterans $30,000 $30,000 $30,000

AHS/MIL Total $1,670,000 $1,726,000 $1,730,000

AHS/TAX Earned Income Tax Credit $26,700,000 $28,000,000 $28,500,000

AHS/TAX Charitable Housing Credit $0 $0 $0

AHS/TAX Charitable Housing Credit $0 $0 $0

AHS/TAX Total $26,700,000 $28,000,000 $28,500,000

TAX Religious, charitable $150,000 $150,000 $150,000

TAX Total $150,000 $150,000 $150,000

GRAND TOTAL $307,969,700 $314,363,600 $320,540,800

HUMAN SERVICES TAX EXPENDITURE BUDGET REPORT 
(1)

(1) In accordance with 32 V.S.A. § 306 the FY 2015 Expenditure Budget "covers tax expenditures made in furtherance of Vermont’s 

human services, including tax expenditures affecting veterans."  The budget does not include tax expenditures included in the biennial 

report that are not estimated due to lack of data.  Tax expenditures for non-profits and charitable organizations were reported in January 

2012 while tax expenditures related to economic development were reported in January 2013.  Both categories are reported every three 

years. The budget does not include tax expenditures included in the biennial report that are not estimated due to lack of data.

(2) Final results for this category may be under $100k. 
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 RETIREMENT SYSTEMS FINANCIAL INTEGRITY REPORT 

Retirement Systems: Funding Update 

As specified in 32 V.S.A. §311, the following is a report on the financial integrity of the State Employees’ and State Teachers’ Retire-
ment Systems. 

 

Contribution Levels 

 

Vermont State Employees’ Retirement System 

As a result of the June 30, 2013 actuarial valuation, the actuary for the Vermont State Employees’ Retirement System (VSERS) rec-
ommended a contribution during FY 2015 of $44,651,783 to the pension plan (VSERS pension) and $67,180,283 to the Vermont 
State Employees’ Other Post-Employment Benefits (VSERS OPEB) plan, based on current funding policy. 

The actuary’s recommended contribution to the VSERS pension incorporates the recommended normal contribution of $17,113,035 
(3.91% of estimated payroll) plus $27,538,748 for the annual contribution towards the unfunded actuarial accrued liability (UAAL).  To 
calculate the State’s contribution, the actuarial recommendation has been reduced by $773,630 for the Treasurer’s estimate of FY 
2015 contributions by town participants in VSERS, making the State’s net contribution for the actuarial recommendation $43,878,153.  
The State also contributes an amount to prepay the Treasurer’s estimate of non-healthcare administrative expenses which for FY 
2015 is $8,952,744.  This amount has been reduced for estimated FY 2015 investment manager fees of $6,341,584, which is com-
monly not prepaid in other retirement plans.  This adjustment results in a State contribution of $2,611,160 in FY 2015 to cover antici-
pated non-healthcare administrative expenses.  Added to the net contribution for the actuarial recommendation, the State’s planned 
total contribution to the VSERS pension for FY 2015 will be $46,489,313. 

The actuary’s recommended contribution to the VSERS OPEB of $67,180,283 incorporates a recommended normal contribution of 
$37,975,648 plus amortization of the unfunded actuarial liability of $29,204,635. 

The State’s planned contribution to the VSERS OPEB during FY 2015 is $29,050,000 which is the Treasurer’s estimate of VSERS 
retiree health care costs. It is anticipated that VSERS coverage of retiree prescriptions will produce Medicare Part D reimbursements 
to the system of approximately $1.4 million, which will be deposited into the VSERS OPEB during FY 2015. 

 

Vermont State Teachers’ Retirement System 

As a result of the June 30, 2013 actuarial valuation, the actuary for the Vermont State Teachers’ Retirement System (VSTRS) recom-
mended a contribution during FY 2015 of $73,859,170 to the pension plan (VSTRS pension) and $40,760,725 to the Vermont State 
Teachers’ Other Post-Employment Benefits (VSTRS OPEB) plan, estimated on a non-prefunding basis.  The actuary’s recommended 
contribution to the VSTRS pension incorporates the recommended normal contribution of $11,131,844 plus $62,727,326 for the an-
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 nual contribution towards the UAAL.  The actuary’s recommended contribution to the VSTRS OPEB incorporates the recommended 
normal contribution of $19,563,088 plus amortization of the unfunded actuarial liability of $21,197,637.  

The State plans to contribute the full pension actuarial contribution of $73,859,170 from the General Fund. In addition, the State 
plans to contribute $7,250,000 from the General Fund toward the payment of VSTRS OPEB healthcare premiums. This is an in-
crease of $2,500,000 over the previous year. The contribution will be supplemented by an estimated $4,000,000 in reimbursements 
from the Employee Group Waiver Plan (EGWP) implemented by the VSTRS Board, the State Treasurer’s Office, and the Vermont-
NEA, effective January 11, 2014. Legislative leadership, the Administration, the State Treasurer’s Office, and the Vermont-NEA and 
other partners have been reviewing options for additional funding to meet the Actuary’s Recommended Contribution (ARC) for OPEB 
healthcare premium payments on an ongoing basis, with shared responsibility from a variety of sources. It is expected that a plan will 
be presented during the 2014 legislative session to provide revenue sources for payment of the OPEB healthcare premiums in the 
amount of $28,600,000 and to make statutory changes to move the health care premiums’ sources of funds and budget to a separate 
trust fund, rather than a sub-fund of the pension fund. 

Funding Levels  

Based on Governmental Accounting Standards Board Reporting Requirement Number 25 (GASB 25), the funded ratios for the State 
Employees’ and State Teachers’ Retirement Systems for the period ending June 30, 2013 are 76.8% and 60.5% respectively.  The 
funded ratios for the State Employees’ and Teachers’ OPEB Funds for the period ending June 30, 2013 are 1.7% and 0.0% respec-
tively.  The Administration, Treasurer’s Office, Legislature and other affected parties will need to work together to develop a multi-
year plan to address funding pension plan and OPEB liabilities. 
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